»~AHAycTpuaneH napk EJMNE” 00N

rOOuLLEH ®UHAHCOB OTYET
2023 r.






LMHayctpuaneH napk ENTNE* 00

FOOULLEH ®MIHAHCOB OTYET KbM 31.12.2023 .

Ynpaeurten:

CobcTaBuTen:

Appec Ha ynpaBneHue:

O6cnyxBawa 6aHka:

Oputop:

Hua CrosHoBa Temus

JleHupa EOQ[, EneHa Payoscka

rp. Codus, yn. ,TuHtaea“ Ne126 ex. B,
odumc 3

Mbpea MHBecTuunoHHa Barka ALl

0636 NanuHa MNetposa Koesayka






;AHaycTpuaneH napk ENME* QO[]

rOANLIEH ®NHAHCOB OTYET - 2023 .

CbAbPXAHUE

Otuet 3a neyan6ara unu 3ary6ata u apyrsi BCeobXBaTeH f0X04
OTyeT 3a PMHAHCOBOTO CLCTOAHME

OT4eT 3a NpoMeHUTe B COBCTBEHNS KanuTan

OT4eT 3a napuyHuTE NOTOLM

MosicHuTenHu 6enexku /Mpunoxexus/

(=204 ) I S V]

7-24






MHgycTpuanen napk ENMNE“ 00
rOAMWEH ®PUHAHCOB OTYET KbM 31.12.2023 r.

WHAYCTPUANEH NAPK ENME 00

OtueT 3a neyan6ara unu 3ary6ara u gpyrus BceobxsaTeH poxon

ot 02 mapTt go 31 gekemepu

MosicheHue 2023r
Xun. ne.
Pasxoau 3a BLHLIHK yenyri 5 (5)
3aryba oT onepaTuBHa AeHOCT (5)
®uHaHcoBM pasxoam 2 -
3ary6a npegu gaHbum (5)
3aryba 3a roguHarta (5)

O6uwo BceobxBaTeH goxop 3a roauMHaTa

ChcraBun: /j}\rwé o "'f

IMenupa EOO[, Enene@%noscxa! [Husi CtogHoea Temus /

fara: 25.06.2024 r.

C ogutopcku goknag ot PernctpupaH ogutop:
Oara: 23.08.2024 r. 0636 NanuHa Koeauka

Mpunoxenusima Ha cmpaxuyu om 7 - 24 ca Hepa3dernHa yacm om ghuHaHcosus omyem
Hacmoswusm omyem e npuem om Cbeema Ha dupexmopume Ha 25.06.2024 2.
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WHOYCTPUAJIEH NMAPK ENMNE 00

OTtyeT 3a hMHAHCOBOTO CLCTOSIHME
MosicHeHue

AKTUBMK
HeTekywm aktuen

AKUMM 1 AsnoBe B NPEATIPUATUS OT rpyna 6
MpeaocTaBeHy 3aemn Ha CBbP3aHN NUUA 8

HeTekywu aktmuem

O6uwo akTMBEMN

Cob6cTBeH KanuTan v nacueu
CobcTBeH kanuTan

OcHoBeH KanuTan

Bary6a 3a Tekywara roguHa

O6uwwo cobecTeeH KanuTan

Macuewu
Tekywm nacuem

KpaTKOCpOUHM 3aAbiKeHNs KbM CBBP3aHN NUUa 8
TBbproeBcku 1 Apyru 3a4bImKeHNs 7
Tekywu nacueu

O6wo nacuewm

O6wo cobeTBEH KanuTan U Nacueu

/ / L
CbCcTaBumn: /‘; zoben 0'/

31 pexemepu 2023

Xun, ne.

10
26

36

36

(5)

26
10

36

Mexupa EOOL, Er@‘a Pauoecka/ /Hus CtoaHoea Temus /

HaTa: 25.06.2024 r.

C opgutopcku goknag ot Peructpupax ogurop:
Oarta: 23.08.2024 r. 0636 ManuHa Kosauka

Ipunoxerusma va cmpaxuyu om 7 - 24 ca Hepasdenka Yyacm om ghuHaHCOBUS omuem- e

Hacmoswusm omyem e npuem om Cbeema Ha dupexmopume Ha 25.06.2024 2.
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MHAOYCTPUATEH MAPK ENMNE 001

OtyeT 3a NpomMeHUTe B COGCTBEHUSI KanuTan

OcHoBeH 3ary6a 3a O6wo cobecTeeH

KanuTan roguHara Kanutan

Canpo kbm 02 mapT 2023 r. - = %
Emucuns Ha asnose 5 - 5

3aryba 3a roguuara -

Canpo kbm 31 gekemepu 2023 r. 5

/ 4 )
Cucrasun: Ai" '*CM"{

/Mexupa EOQ]], Enena Praq}mcxa /

Harta: 25.06.2024 r.

C ogutopckm goknag ot Peructpupan ogurop:
Dara: 23.08.2024 r. 0636 NanuHa Koeauka

3
Mpunoxexusima Ha cmpaHuyu om 7 - 24 ca HepaadenHa Yyacm om ¢huHaHcosus omyem {
Hacmosiwusm omyem e npuem om Creema Ha Gupexmopume Ha 25.06.2024 2.
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WHOYCTPUANEH NAPK ENMNE 00

OTyeT 3a NnapuuHUTE NOTOLM

ot 02 mapT go 31

Moscretne aexkemepwu 2023r

Xun. ne.
OnepaTuBHa AeiHOCT
Mnawanus KbM JocTaBYULM (5)
HeTeH napuyeH NoToK OT onepaTMBHA AEHHOCT (5)
WHBecTuUMOHHa geiHocT
MNocTbnneHus oT emUTUpaHe Ha Agnoee 5
Monyyexn saemu 26
MpenocraBeHu saemu (26)
MapuueH NOTOK OT MHBECTULIMOHHA AEHHOCT 5
HeTHa npomsaHa B napuyHuTe cpeacTsa -
MapuuHn cpepcTea B HaYanoTo Ha roauHaTa -
MapuyHu cpepcTea B Kpasi Ha roauHaTa 8

Cwcraeun: ’ '.._z,;-é;,;x_n/
IMennpa EOO, Enena Payocka /

Harta: 25.06.2024 r.

C ogutopcku goknag ot PeructpupaH oguTop:
Oara: 23.08.2024 r. 0636 anuHa Kosauka

Mpunoxenusima Ha cmpaHuyu om 7 - 24 ca HepaadenHa Yacm om thbuHaHcosus omyem
Hacmosuwusm omyem e npuem om Cbeema Ha Gupexkmopume Ha 25.06.2024 2.
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NOACHUTENHU BENEXKW IMPUNOXEHWUS/

1. O6wa uHhopmayus u uHgopmayus 2a deliHocmma Ha »MAHOycmpuanen napk EJINE“ 004
MHpyctpnaner napk ENME‘ e yupeneHo B HauyanoTo Ha 2023r. kaTo APYXXECTBO C orpaHuyeHa

OTrOBOPHOCT, PErMCTPUPaHO U BNUCaHO B THPrOBCKUS PErMCTbP KbM ATEHUMS MO BAMCBAHUSTA C
EUK: 207290476.

OCHOBEH npeaMeT Ha OelHOCT

MHayctpuanen napk ENME* OO[ uma 3a npegmet Ha HOeNHOCT pasBUTUETO W YNpaBreHUeTo Ha
WHBECTULMOHEH NpOoekT Ha Teputopusita Ha CO - CtonuyHa oblwmHa, p-H MaHuapeso, c. JloseH.
MpoekTT, HapedeH "MoseH JueuHr Mapk," npeacTaenssa MYNTUYHKLUMOHANHA cpeda ¢ XUNULLHM,
obLLecTBEHN N aAMUHUCTPaTUBHN hyHKUMK,

»J103eH JlnuHr Mapk" e MHOBaTWBEH NPOEKT, KOWTO npeanara HOBO OMpejerieHne 3a rpajckus
KUBOT Ha bBarkaHuTe, npoekTupaH 3a nnasHa HTErpaumsi Ha pabota, 3abasneHune u xueoT. Tozu
YCTOW4MB OGLUHOCTEH LIEHTBP Cb3aBa HOB TUM KAYECTBO Ha XKWBOT, OCUIYpsiBNKW AUHAMUYHE 1
CblUEBPEMEHHO CMokoiiHa aTMocdepa, B cpesja OT 3efieHu NNoLUm 1 yao6eTea.

Cepanuule v agpec Ha ynpaeneHue

rp. Codous, paiton ,Usrpes”, yn. , Tuxtsasa* Ne126, ex. B, oduc 3

OCHOBHO MSCTO Ha YNpaXHSBaHE Ha AeiHOCTTa
rp. Codpus, paiioH ,Uarpes”, yn. , Tuntsiea“ Ne126, Bx. B, oduc 3

Odouc 1 anpec 3a kopecnoHaeHUMS

rp. Codpus, paitoH ,Usrpes”, yn. , Tuntaea“ Ne126, Bx. b, odhumc 3

YI'IDQ_BII"ITEJ'IHH opraHv Ha ApyXecTBOTO U nuua ¢ npeacrenTenda enacr

,D,py’)l(eCTBOTO Ce ynpaensea OT ABama ynpaBUTenu ¢ NpeAcTaBnTenHa BNacT 3aefHo W NOOTAENHO,
B CbCTaB:

e Hua CtosHoea Temus;
e [Opu LipeTtaHos Cokonos.

CTpykTypa Ha kanutana

PerucTpupaHusT kanutan Ha ApyXecTsoTo e B pasmep Ha 5,000 (net xunaaw) neea, pasnpeaeneH
Ha 500 (neTctoTuH) asina no 10 (geceT) nesa Bceku.

Oan ot
KanuTtana (%) Bpo#i gana
CobapyxHuk O6wa ct/cT (nB.)
0K NEQ BBIIFTAPUA EOO[ 50 250 2,500
Cwutun Kontpon EOO[1 50 250 2,500
O6uwo 100 500 5,000

2. ba3sa 3a uzzomesiHemo Ha ¢huHaHcogust omyem

HpyxecTteoTo BOOM CHETOBOACTBO U U3roTBA (PUHAHCOBUTE CU OTYETU B CLOTBETCTBUE C OCHOBHUTE
NpUHUMOKU U U3UCKBAHWA Ha GbrrapckoTo TbProBCKO W [aHBYHO 3aKOHOAATENCTBO. TeKyu.I,OTO
CYETOBOAHO OTYMTEHE Ce OCbLUECTBABA CbIMACHO 3aKkoHa 3a C4YeTOBOACTBOTO, YTBbpAEH
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VHAMBUAYANEH CMETKOMMNaH 1 creuuanuaupad cogTyep, KOUTo rapaHTupar B focTarbyHa cTeneH
oTpasfaBaHeTo Ha CT ONaHcKuTe onepauun Ha [[OpPYXeCTBOTO, W Aaeart [L[OOCTOeEepHa W BAPHa
HOpPMAaLUS 33 U3rOTBAHE Ha (OHAHCOBUTE OTHETU.

[OpyXecTBOTO € y4YpefeHo B HauyanoTo Ha 2023r, 1 B CLOTBETCTBME CbC CTpaternyeckute uenu Aa
n3nese Ha oduunaneH nasap 3a uHaHcupaHe upes nybnuyHo npepnarade e wusdpano A3
W3BLPLUBA CHETOBOAHOTO OTUYMTaHE B CbOTBETCTBME C MexayHapoaHuTe cTaiaapTyi 3a guHaHcoso
otymTtane (MCPO).

HacToswumsT roguweH uHaHcoB oTtyeT kbm 31 gekemepu 2023 . € CbCTaBeH B CbOTBETCTBUE C
MC®O.

Mpy U3rOTBAHETO Ha (PUHAHCOBMS OTHET € NPUNOXKEHa CYETOBOAHA MONUTMKa B CBOTBETCTBUE C
Bceku npunoxum MCC/MC®O kbm 31.12.2023 r. CpasHuTenHara uHdopmauus e 3a roautHara,
saBbpLUBalla Ha 31.12.2022 1. — He ce NpeAcTaBs, Nopaan 0GCTOATENCTBOTO, Ye € HoBoGpasysaHo.

3. OCHOBHM MOSIOXKEHUSI OT CYETOBOAHATA NONUTUKA Ha [IpyKecTBOTO
3.1. OcHoOBa 32 U3roTesAiHEe Ha (PUHAHCOBUA OTUET

HacTOSWMAT roavlieH (OUHAHCOB OTYeT Ha MHAycTpuaneH napk ENME* OO e wW3roTBeH B
choTeeTCTEME ¢ MexayHapoaHuTe cTaHaapTy 3a duHaxcosm otyetn (MCPO), KoUTo Ce CBCTOAT OT:
CTaH4apTV 3a (DUHAHCOBM OTHETU M OT ThbikyBaHus Ha Komuteta 3a passiCHeHus Ha MC®O
(KPMC®O), opobpenn or Cweeta no MexayHapoAHM CHETOBOAHW CTaHAAPTH (CMCC) u
MexayHapoaHUTe CYETOBOAHM CTaHAaPTWM W TbiKyBaHusTa Ha [lOCTOAHHWA KOMUTET 33
passicHssare (MKPB), opobperu ot Komuteta no MexayHapoaHu CHETOBOAHW CTaHAAPTH (KMCC),
KOUTO edeKTMBHO ca B cuna Ha 1 sHyapu 2023 r., u kouto ca npuetn oT KomucusaTa Ha
EBponeiickus CbH3.

MC®O, npuetn ot EC, e 0BLIONPUETOTO HauMeHoBaHWe Ha pamkara ¢ obujo npeaHasHayveHue-
cueToBOAHA Gasa, eKBMBaAneHTHa Ha pamkarta, BbBeAeHa C AeduHULMATa CbrnacHo 81, 1.8 oT
JonbnHuTenHWTe pasnopeabw Ha 3akoHa 3a CYETOBOACTBOTO MOA  HaMEHOBaHWETO
,MexayHapogHu cyeToBogHu ctanaapti” (MCC).

3a Tekywarta (uHaHcoBa rogwHa [pyXecTBOTO € MPUENo BCUYKM HOBM WU/MNKM  PeBU3NpaHu
CTaHAAPTM 1 ThIKyBaHUs, u3ganeHu ot Cbeeta no MexayHapoaHu cuetosoaHu ctanaaptu (CMCC)
u pecn. oT KomuteTa 3a passicHenus Ha MC®PO, kouto ca Gunu ymecTHy 3a HeroeaTa AeyHoCT.

. MC®O 17 3acTpaxosaTenHu gorosopu — 3ameHss MC®O 4 n npomeHs yHAAMEHTaNHO
OTYNTaHETO NpW ApPYXecCTBa, n3fgartenu Ha 3acTpaxoBaTtenHu goroBopu,
. MameHeHus B TeceH obxsat Ha MCC 1, Mpakrudecka Hacoka 2 u MCC 8. MsmeHeHnaTa

UMaT 3a Len Ha NoAobpST ONOBECTABAHETO Ha WHCPOPMALMsTA 3a CYETOBOAHATa MOMUTUKA W Aa
NOMOrHaT Ha noTpebuTenuTe Aa pasrpaHuyaT NPOMEHUTE B MNPUONUUTENHUTE OLEHKU OT
NPOMEHMUTE B CHETOBOAHATA MOSUTHKA;

. MNameHenna B8 MCC 12 no OTHOLWIEHWE Ha OTCPOYEeHUTe daHbUW 33 akTUBW U Macusw,
BB3HUKBALLKW OT 06u.|a TPpaH3akumna — npusHaeaHe Ha OTCpPO4EH AaHb4eH akKTue U OTCpPOYEH AaHBYeH

Macve 3a TPaH3aKLMK, NpU KOUTO eAHOBPEMEHHO Bb3HWKBA obnaraema v npucnapgalla ce BpemeHHa
pasnuka;

. NameHeHns B MCC 12 — MexayHapogHa AaHb4Ha pechopma. Bb3MOXHOCT 33 BPeMEHHO
ocsoboxaaBaHe OT OTYWTaHE Ha OTCPOYEHM AaHbLM, NPOM3TUYaLLM OT MeXayHapogHaTta AaHbYHa
pedopma Ha OpraHusauusTa 3a MKOHOMUYECKO CbTPYAHNYECTBO W pasBUTHeE.

Bcuuku npomMeHu B NpueTUTe CTaHaapTi, W3BpoeHn no-rope, HAMAaT eEKT BbPXY CyMUTE, NpU3HaTv

B NPEAXOAHN NEpUOAM, HUTO Ce OYaKea Te Aa UMAT 3HAYUTENHO Bb3AEWCTBUE BBbPXY TEKYLUWS Unu
BbaeLLUTe Nepuoan.

Kem gatata Ha 1031 hMHaHCOB OTYET ca MyBnukyBaHW HOBW CTAHAAPTM, 3MEHEHUSA W passiCHEeHUs
KbM CbLUECTBYBaLUM BEYE CTaHAapTW, KOWTO ca MpWeTH, HO ca B cuna cned 1 aHyapu 2024, He ca

BNEe3nu B cuna unu He ca npuetu ot EC 3a puHaHcosaTa roguHa, 3anoysaila Ha 1 sHyapu 2023 r. u
He ca GUnKu NPUMOXeHN OT No-paHHa AaTa oT [1pY)KeCTBOTO, KaKTo cneasa:
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. WN3meHerus B MCPO 16 3a npogaxba ¢ obpaTeH NU3MHF. MaMEHEeHUSTa OBSCHSBAT Kak ce

oT4iTa npopgaxba w obpaTeH NMIWHr Cnej gatata Ha TpaHaaKuusTa. BepositHo e ga 6vpaar
SacerHaTi eseHTyarnHun NIU3NHroBI A0rOBOPU, NPY KOUTO BCUYKW UMK HSIKOW NIU3UHIOBM NNaLLaHus ca
NPOMEHNVBY U HE 3aBUCAT OT UHAEKC UMK CTaBKa;

. WaveHeHns B8 MCC 7 u MCPO 7 — ouHaHcupaHe ot Aoctasumum. WUsuckea ce
onosecTABaHe, 3a Aa ce NoAodpu NPO3paYHOCTTa Ha AOrOBOPEHOCTUTE C OCTABYMLM U KaK TOBA Ce
OTpassiBa BbPXY 334bIMKEHNATA, NapUYHUTE NOTOLM N NUKBUAHWUS PUCK;

. N3meHerns B MCC 21 — nunca Ha oBmeHsieMocT. 3acsira NpeanpusiTusi, KOUTo UMaT CaenK
WK1 TpaH3akumus B YyXAecTpaHHa BanyTa, KOATo He e obMeHuMa B Apyra BanyTa KbM Aatata Ha
OueHsABaHe 3a onpefeneHa uen. Eana Banyta e obmeHsema, Korato MMa Bb3MOXHOCT Aa Ce Nornyyu
Apyrata BanyTa v TpaH3akLusTa Aa Ce OCbLUECTBI Ypes nasapeH Unu o6MeHeH MeXaHW3bM, KOWTOo
Cb3faBa U3MbIIHUMU NPABa U 38 LIDKEHUS

. WsmeHeHns B MCC 1 — HeTekylum 3agbmkeHns ¢ ycrnosus. MaMeHeHusiTa UssicHSBaT kak
YCrnoBusTa, KOWTO MPeAnpUATUETO TpsbBa Aa W3NLAHW B paMKUTe Ha ABaHajeceT Mecela crnej
OTHETHWUA NEpUOoA, BNUAAT BbPXY Knacucukauusita Ha nacue. MameHeHusiTa umart 3a uen u ga
NOACOPAT MHOPMaLMsTa, KOSTO NPeAnpuUsiTUETO NPEAOCTaBA BbB BPb3Ka CbC 3aAbIKEHUSTE,
npeameT Ha Te3n yCroeus.

He ce ovyakea Te fa umat CblUeCTBEH edekT BbpXy UHAHCOBUTE OTHETH. PBKOBOACTBOTO OYaKea
BCUYKN CTaHAAPTU 1 U3MeHeHns Aa GbAaT NpueTy B CYETOBOAHATA NONUTIKA Ha [pyXecTBOTO npes
MbPBUA NEpWoA, 3ano4yBall cnej garata Ha BNu3aHeTo um B cuna.

DUHAHCOBUAT OTHET Ha APYXECTBOTO € U3roTBEeH Ha Gasa ucTopuyeckara LieHa C U3KMYeHe Ha
UMOTHTE, MalNHUTE 1 0GOPYABAHETO, MHBECTULIMOHHUTE UMOTU W (OUHAHCOBUTE MHCTPYMEHTH Ha
pasnonoxexne u sa npogaxGa, KOWTO ca oueHeHu Ha Gasa npeoueHeHa pecn. cnpaBeanvsa
CTOMHOCT.

HApyXecTBOTO BOAW CBOMTE CHYETOBOAHW PErUCTPU B GBbRrapcku nee (BGN), koiTo npuema karo
HEroea oT4eTHa BanyTa 3a npeAcTaBsHe. [JaHHUTe BbB (PUHAHCOBMS OTHYET U NPUNOXKEHUSTE KbM
HEro ca NpeAcTaBeHn B XUnsiau nesa, OCBEH aKo HeLLo APYro U3PUYHO He e yKasaHo.

MNpencraBsHeTo Ha UHAHCOB OTYET ChrnacHo MeXayHapoaHUTE CTaHAApTY 33 hMHAHCOBM OTYETH
31CKBa PBKOBOACTBOTO Aa HanpaBy Hal-foOpM NPUBNMSUTENHU OLIEHKU, HAYNCTIEHUS U Pa3yMHO
06OCHOBaHW NPeAnoNOXeHNs!, KOUTO OKa3BaT eeKT BbPXY OTYETEHUTE CTOMHOCTU HA AKTUBUTE W
nacusuTe, Ha NpuxoguTe U pasxoAuTe, Ha OMOBECTSBAHETO HA YCOBHM B3EMaHUs U 330bIKEHMUS
KbM fatata Ha otyeta. Tesn npuGnnNsUTENHU OLIEHKN, HAYUCIIEHNS 1 NPEANONOXEHNUSI Ca OCHOBaHM
Ha UHOPMaLMATA, KOATO € HarnuiHa KbM Aararta Ha (OUHaHCOBUS OTYET, NOpaau KOeTo GbaeluuTe
takTudeckn pesyntat Guxa mornu ga GbAaT pasnMuHK OT TAX (KAaTo B YCNOBUS Ha uHAHCOBa
KpU3a HecurypHOCTUTE Ca No-3Ha4yuTenHu).

DUHAHCOBUSAT OTHET € CheTaBeH npu cnaseaHe Ha NpuHUuna Ha geicTeallo npegnpuaTue.

3.2. CpaBHUTENHN JaHHU

HpyxecTBoTo He npeAcTaBs cpaBHUTENHa WHOPMaLVS 3a roguHaTta, sasbpluBalla Ha 31.12.2022
r., nopagm obCcToATENCTBOTO, Ye e HoBOGpasyeaHo.

3.3. ®yHKUMOHANHa BanyTa U Npu3HaBaHe Ha KYPCOBM pasnuku

PyHKLIMOHaNHaTa 1 oTYeTHa BaryTa Ha APYXeCTBOTO e GbnrapckusaT nee., koito ot 01.07.1997 r. e
¢ukcupaH B cboTBETCTBME CbC 3akoHa 3a BHB KkbMm repMaHckata mapka, B CbOTHOLUEHMue
DEM/BGN = 1, a c BbBEX/IAHETO Ha €BPOTO KaTo oduLManHa Banyrta Ha Esponeiickus cbuio3 - ¢
EBpOTO B ChOTHOLWeHWe EUR/BGN=1.95583,

FoANWHMAT duHaHCOB oT4eT KbM 31.12.2023 r. e U3roTBeH Ha 6asza UCTOopUYecKaTa LeHa.

HpyecTBoTO BOAM CBOUTE CHETOBOAHM PETUCTPU B Bvnrapcku nesa (BGN) - otyeTHa Banyta 3a
npeAcTaesHe. [laHHUTe B OTYETa U NPUNOXKEHNST KbM HEro ca NpescTaBeHn B XUNAagu nesa, OCBEH
aKo HeLlo ApYro W3PWUYHO He e YKasaHo.
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Mpu nbpBOHAYaNHO NpU3HaBaHe, BCsAKa CAOENKa, pecn. onepauvs B YyxaecTpaHHa Banyta ce
3anucea BLB hyHKUMOHanHata BanyTa, Karto KbM cymara B YyXAecTpaHHa Banyta ce npunara
OBMEHHUSIT KYPC KbM MOMEHTA Ha chenkarta unu onepauusaTa. NapuyHute cpeacTea, B3emaHuaTa v
3a0bIKEHUATa, KaTto MOHETapHU oT4YeTHW 0BeKTu, AeHOMWHMpaHW B YyXAecTpaHHa eanyta ce
oTYWTaT BbE (OyHKUMOHanNHaTa BanyTa kato ce npunara obmeHHUsAT Kypc, nybnukyesaH ot BHBE 3a
nocnenHus paboTeH AeH Ha cboTBeTHUA Mecel. Kbm 31 gekemspu Te ce oueHsiBaT B Gbrrapcku
fieBa KaTo Ce M3Mof3ea 3aKknUUTENHUAT obMeHeH Kypc Ha BHB.

HemoHeTapHute oOT4eTHW o0bOekTu B OTYeTa 3a (PUHAHCOBO CbCTOAHUE, MbpPBOHA4aNHoO
[lEeHOMUHVPaHW B YyXXOEeCTpaHHa BarnyTa, ce OTYATaT BbB (PyHKUMOHanNHaTa BanyTa kaTto ce npunara
ncTopudeckuaT oOMEeHEH Kypc KbM jartara Ha onepauvsTa 1 nocreasalio He ce npeoLleHsBar no
3aKknYnTENEH KypC.

EdpekTiTe OT KypcoBUTE pasnuku, CBbP3aHi C YpexaaHeTo Ha CAeNKU B Yy)AeCTpaHHa BanyTa, unm
OTYMTAHETO Ha TbProBCKU CLAENKM B YyXAeCTpaHHa BanyTa no KYpcoBe, KOUTO ca pasnuyHu, OT Tesu,
Mo KOWTO MbpBOHayanHo ca Gunu npusHatu, ce BKMOYBAT B OTYETa 3a BCEOOXBaTHUS AOXOA B
MOMEHTa Ha Bb3HWKBAHETO UM, Karo ce TPeTWpar kato ,Apyru onepaTtuBHuU aoxogwu/sarybu oT
JeirHocTTa” 1 ce NpeAcTaBAT HETHO.

3.4. Mpuxoaun

3.4.1. MpuzHaBaHe Ha NPUXOAU NO AOTOBOPW C KNUEHTH

MpuxoauTe B APYXECTBOTO C& MpU3HABAT, KOraTo KOHTPOMbLT BbpXy obeljaHute B foroBopa ¢
KIMEHTa CTOKW W/UNW YCNyru ce Npexebpn Ha KnneHTa. KoHTponsT ce NPexBbpsis Ha KneHTa npu
yAOBNETBOPSBaHE Ha 33AbIDKEHNATA 3a USNBIIHEHUE N0 AOroBOpa.

OueHKa Ha JoroBop C KIUEHT

[oz060p ¢ KnueHm e Hanuue camo KOrato npu BM3aHETO My B cuna TOW: a) MmMa Tbproscka
CBLHOCT U MOTWB, 6) cTpaHuTe ca ro opobpunu (ycTHo, nMMCcMeHo unu Ha Gasa ,ycTaHoBeHa U
obLionpusHaTa CTonaHcka MpakTuka“) u ce aHraxupanu Aa ro M3NbAHAT, B) Npaeata Ha BCAKa
cTpaHa ¥ r) ycroBusiTa 3a nnawaHe morat Aa ObaaT uaeHTuduumMpanu, u A4) CbliecTByBa
BEPOATHOCT BbL3HArpaXAeHWeTo, Ha KOeTo [ApYXecTBoTO WMa npaeso npu  U3NBAHEHWE
3aQbIPKEHWsATa CU 3a UanbnHeHue, aa 6bae nonyyeHo. MNpu oueHka Ha cebupaemocTTa ce B3emar
npeABWz BCUYKM PEnesaHTHN akTn u oBCcTosTencTea No caenkara, BKM. MUHan onuTt, obuvaiHu
BusHec npakTuku, nyGrnukyBaHu npasuna W HanpaBeHW WSABNEHWS OT CTpaHa Ha [pPYXecTBOoTo,
obezne4eHns N Bb3MOXHOCTU 33 YAOBNETBOPABaHE.

[oroBop, 3a KOWTO HAKOW OT ropenocoyeHnTe KpUTEPUN BCE OLLE HE € U3NbIIHEH, NOAMEXN Ha HOoBa
OUeHKa BCeKn oT4YeTeH nepuog. I'IonyquMTe Bb3HarpaxgeHus no TakbB 4OroBop ce Npu3Haeart KaTto
3agbmkeHue (nacus no Gozoeop) B OT4eTa 3a (PUHEHCOBOTO CLCTOSAIHWE, AO0KATO: a. BCUYKK
KpUTEpPUW 33 MpuUsHasaHe Ha AOroBOp C KNUEHT He GbAaT UsnblHEHW; 6. APYXECTBOTO WU3MbLIHU
3a4bimKeHnATa cu 3a U3NsHeEHUE U € Nony4uno LIAN0TO UNW NOYTU UANOTO Bb3HarpaxXgeHue (KOGTO
He MoaneXu Ha BbL3CTAHOBABAHE), W/MNW B. KOraTo [AOroBOPbLT € MpeKkpaTteH W Mnony4YeHoTo
Bb3HarpaXaeHue He NoAneXu Ha Bb3CTaHOBsABaHeE.

lMpy nbpBOHa4anHaTa OLUEHKa Ha [OroBOpUTE CU C KMWEHTW, APYXECTBOTO NpasBu AONBLAHUTENEH
aHanus v npeueHka Aanu ABa Unu noeeye goroeopa TpsAbea fa Gbpar pasrnexaaHu B TAxHaTa
KoMbuHaums 1 aa 6bAaT OTYETEeHU KaTto eauH, U pecn. ganu obellaHute CTOKW W/unu ycnyru BbB
BCEKU oTaeneH u/mnu komOuHupaH gorosop Tpsbea ga 6baaT oTYETEHM KaTo €4HO W/Unu noseve
330 bMKEHUS 33 U3NBNHEHNE.

Bcsiko obellaHne 3a Npexsbprisiie Ha CTOKU W/unu ycnyru, KOWTo ca pasrpaHuunmu (camu no cebe
CM1 1 B KOHTEKCTa Ha JOroBopa), Ce 0TYMTa KaTo €AHO 3abKeHNe 3a U3Nb/IHEeHne.

OpyxecTBOTO Mpu3HaBa nNpuxod 3a BCAKO OTAENHO 32Ab/MKeHWe 3a U3NbIHEHWE Ha HUBO
WHAWBUOyaneH [oroBop C KNWMEeHT KaTto ce aHannanpat Buha, Cpoka W YyCnoBuATa 3a BCEKWU
KOHKpeTeH porosop. [lpy OOroBOpUM CbC CXOOHW XapaKTepUCTUKW, MpUXOAUTE Ce Mnpu3HaesaT Ha

noptdpeiinHa 6asa camo ako rpynupaHeTo UM B MopTdein He 6U UMano CbLLECTBEHO PasfiMyHo
Bb3[EeNCTBUE BbPXY (PUHAHCOBUTE OTHETHU.
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Korato npu uanbfHeHue Ha 3aabIDKEHUATA 3@ W3MbIAHEHMe yyactea fApyra (Tpera) cTpaHa,
APYXECTBOTO onpeaens Aanv AeiicTsa B KA4eCTBOTO Ha MPUHUMNAN UMW areHT Kato OueHsBsa
€CTEeCTBOTO Ha OGeLLaHNETO CU KbM KNUEHTa: [1a NPe/joCTaBu CaMOCTOSTENHO ONpeaeneHNTe CTOKY
unu ycnyrv (NpuHUMnan) unv Aa ce ypeav Apyra cTpaxa fa ri npesocTaes (areH).

3.4.2. smepBaHe/(oLeHsaBaHe) Ha NPUXOAUTE NO [OroBOPW C KNUEeHTH
[Npuxodume ce usmepsam Bb3 OCHOBa Ha OnpefeneHaTa 3a BCeki [IOroBOp LieHa Ha chenkaTa.

Llenama Ha cOenkama e pasMepbT Ha Bb3HArpaXAEHUETO, Ha KOETO OPYXECTBOTO OYakBa aa uva
NpaBo, C usknioveHne Ha cymuTte, cbOpaHu OT umeTo Ha TpeTu crtpaHu. MNpu onpegensHeTo Ha
UeHara Ha caenkara, ApyXecTBOTO B3eMa MpeAsuf YCNOBUSTa Ha [orosopa W oBuyaiiHUTe on
TBPrOBCKW NPaKTUKK, BKI. BIUSHUETO HA NPOMEHNUBM Bb3HArpaX/AEHUs, HANMYMETO Ha CbLUECTBEH
(PMHEHCOB KOMMOHEHT, HeNapuyHu Bb3HarpaXKaeHUs 1 Bb3HarpaxkaeHus, ObMKUMK Ha KNUeHTa (ako
“ma Takuea). Mpu AOroBOpU C NOBEYE OT €AHO 3aAbIMKEHUS 33 U3NBbIHEHNE LleHaTa Ha caenkara ce
pasnpenens KbM BCAKO 3aAb/KeHNe 3a U3NbliHeHne Ha Gasa WHAVNBMAYanHUTE NPOAKHYU LIeHN Ha
BCSKa CTOKa W/Unu ycnyra, onpegerneHn no eawH oT ponyctumute 8 MCPO 15 metoam, kato
NpUOPUTET Ce AaBa Ha METOAa Ha ,HabnioaaemuTe npoaaxHU LeHn”.

MpomsHata B o6xsata unu LeHaTa (unu u B ABeTe) Ha foroBopa Ce 0T4MTa KaTo OTAENeH AoroBop
W/ KaTo YacT OT ChLUECTBYBALLNS AOTOBOP B 3aBUCUMOCT OT TOBA Aanu npomsaHara e cBbp3aHa ¢
AobGaBsiHe Ha CTOKW W/MNW YCIyrU, KOUTO Ca PasrpaHuynMu, U OT onpefeneHarta 3a Tax LeHa. B
3aBMCUMOCT OT TOBa: a) MOAMU(MKALMSATA Ce OTYMTA KaTo OTAENEH JOroBop, ako obxBata Ha
AOrosopa ce paslumpsBa nopaan [06aBAHETO Ha CTOKM W/MMKM YCRyri, KOUTO Ca pasrpaHuyuMi, u
npomsiHaTa B AOrOBOpHaTa LieHa oTpassiBa UHAWBUAYANHWUTE NPOAAKHN LIEHU Ha J0GaBEHUTE CTOKM
winnu ycnyru; 6) moaudukaLumaTa ce oTuuTa KaTo npekpatsiBaHe Ha CbllecTBYBaLUUSA OOTOBOP U
CknioysaHe Ha HOB AOroBop (Mpunarade B OBAELUETO), ako OCTaBalUUTe CTOKWU Wunu ycnyru ca
PasrpaHn4vmi OT NpexsbpreHnTe npean MoauduUKkaunaTa, HO NPOMsAHaTa B AOroBopHaTa LeHa He
OTpasfea WHAMBMAYaNHUTE nNPOAaKHM UeHM Ha pobaBeHUTEe CTOKW  WWnu ycnyru; B)
MoAnMKaLMsTa Ce OTYUTa KaTo YacT OT CbLUECTBYBaLLMS AOrOBOP (KymynaTuBHO KopurupaHe), ako
OCTaBalLUTe CTOKM W/Unu yCnyri He ca pasrpaHnunMm OT NPEXBbPAEHUTE Npean MOAUMUKALMATA 1
CnejoBaTenHo ca 4act OT €AHO 3a4b/NKEHNE 3a U3MbITHEHWE, KOETO € YpPeaeHO YacTU4HO.

3.4.3. Canpga no OroBOpU € KIKUEHTH

Tbpeoscku 83emaHus u akmueu rno 602080pu

AKTUBBT MO AOrOBOP € NPaBOTO Ha APY)XECTBOTO Aa MOMYUM Bb3HArPXKAEHUE B 3aMsiHa Ha CTOKUTE
Wnu ycnyrute, KOWTO € NPexBbpnunio Ha KrWeHTa, HO KOeTo He e Ge3ycnoBHO (HauucrneHue 3a
B3eMaHe). AKO Ypes NpexBbLPMsiHE Ha CTOKUTE /WM NPefoCTaBSHETO Ha ycnyrute ApyXecTBoTo
W3MBITHN 3aibIDKEHUETO CU NPpeaw KNWeHTa Aa 3annaTtit CbOTBETHOTO Bb3HArpaXkaeHue u/unmv npeam
nnaljaHeTo Aa cTaHe Ab/KMMO, akTUB NO AOroBOp Ce NpusHaBa 3a 3apaboTeHOTO Bb3HarpaxaeHue
(koeTo e noa ycroeue). MpusHaTUTE aKTMBM MO [OrOBOP Ce peknacucuumpaT Kato TbProBcko
B3EMaHe, KoraTo npaBoTo Ha Bb3HarpaxaeHne craHe 6esycnoeHo. MNpaBoTo Ha BbaHarpax/aeHue ce
cunTa 3a 6e3yCcrnoBHO, ako E4UHCTBEHOTO YCroBKe 3a TOBA, NMALLAHETO Ha Bb3HarpaXxaeHueTo aa
CTaHe AbIDKUMO, € N3TUHaHeTO Ha onpeaerneH Nepuod oT Bpeme.

lMacusu o dozosopu

Kato nacue no A0roBoOp [ApYyXecTBOTO NpeactaBd MOMYYEHWTE OT KMWEHTa nnawjaHus  nwunn
GESYCJ'IOBHO npaeo Aa nony4u nnailaHe, npeau ga e usanbnHuno 3adbMKEeHUATa C 3a U3NbIHEHNE

Mo forosopa. lMacveute no AOroBop ce NpUsHaBaT Kato MPUXOA, KOraTo (MM KaTo) Y[I0BNETBOPY
3abIDKEHNNATA 32 U3MbIHEHKE.

AKTUBUTE U NacuBWUTE MO JOTOBOP CE NPEACTaBAT KbM OpYyruTe B3emaHusa 1 3abiHKeHUs B oT4eTa
3a PUHAHCOBOTO CLCTOSHUA. Te Ce BKMIoYBAT B rpynara Ha TEKYLUUTE aKTUBW, KOraTo MaTypuUTETLT
UM e B pamkuTe Ha 12 meceua wunu B oBuyaeH WKbM Ha APYKECTBOTO, @ OCTAHANUTE — KaTo
HEeTeKyLN. AKTUBMTE 1 NacvBMTE, NPOUITUYALLM OT eA1H JOroBOpP Ce NPEACTABST HETHO B OTYETA 32
(PMHAHCOBOTO CBCTOSHME, AOPU aKo Te Ca PesynTaT OT PasfNyHW [JOrOBOPHU 3aAbIDKEHUS MO
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M3NbLMHEHUETO Ha Jorosopa.
Crief, MbpBOHAYanHOTO NPU3HaBaHe, TbProBCKUTE B3EMaHWA 1 akTUBuUTe No AoroBopa ce noagnarar
Ha npernep 3a obesleHka B CboTBETCTEBME C npasunara Ha MC®O 9 PUHaHCOBW MHCTPYMEHTH.

MpuxoguTe OT Haem Ce NPU3HABaT Ha NIMHEEH NPWHUMMN 33 Nepuoaa, 3a KOUTO edeKTUBHO ce
OTHaCHT MOSflyYeHuTe WunKU MoAfexaluTe 3a nonyYyaBaHe CyMu Ha HaemHara nnara.
MpetakTypupaHuTe pasxoan KbM HaemartenuTe, 3a KOUTO APY)KECTBOTO HE HOCW PUCK, Ce OTYuTaT
caMo kaTo napudeH OBGOPOT, HO Ca MBKIYEHM OT MO3NUMUTE Ha NPUXOAWUTE W pasxoauTe.
MpegnnateHutTe HaeMu Ce MpPU3HaBaT MbPBOHAYaNHO KaTo MoflyyeH aBaHC B OT4YeTa 3a
(bUHaHCOBOTO CLCTOSIHME W Ce BKIIOYBAT B TeKyLWTE MpUXOAM B Nepuoja, 3a KOWTo ca
npeannareHu.

dUHaHCOBUTE MPUXOAN CE BKMKOYBAT B OTYETa 3a BCeoOXBaTHWA [OXO4, KOrato Bb3HMKHAT, U ce
CBbCTOSIT OT. NIMXBEHW MPUXOAW MO AEnOo3uUTW C MHBECTULIMOHHa uen M Apyru OaHKOBW CMETKM,
NPUXOAN OT NUXBU W AMBUAEHTW, MONOXWTENHM KypPCOBW pasfMKW OT BanyTHU onepauun u
MONOXUTENHN edeKTy (Zoxoau) No MNpeoueHKa Ha nonyyeHu saemu. PUHaAHCOBUTE MpUXoau ce
NpeacTaBAT OTAENHO OT (hMHAHCOBUTE pasxodv Ha nuuesata CTpaHa Ha OT4eT 3a BCceoOXBaTHUSA
noxop (B nevan6ara unu sarybara 3a roguHara).

MeyanGute unu 3arybute, BbL3HMKBALWM OT MpOMAHaTa B Ccnpasejnueata CTOWHOCT Ha
MHBECTULIMOHHUTE UMOTKU Ce NPEeACTaBAT Ha OTAENeH pes B OTYeTa 3a BCeoOXBaTHWS [OXOA — 33
nepuoaa, nNpes KOMNTO Bb3HUKBAT.

3.5. Pazxoaou
PasxoanTe B [APYXECTBOTO Ce MpW3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHE U Ha basza
MPUHLIMIIMTE Ha HayucnsBaHe UM CbMNOCTaBUMOCT, U A0 CTENEHTa, A0 KOATO TOBa He &u goseno 3a

npu3HaBaHe Ha aKTUBW/NACUBK, KOUTO HE OTrOBapAT Ha ONPEAENeHusTa 3a Takuea CbrnacHo
MC®O.

PasxoauTe 3a GbAelyn Nnepuoan ce oTnarar 3a NpusHaBaHe KaTo TeKyll pasxoh 3a nepuoaa, npes
KOWTO AOrOBOPUTE 33 KOUTO CE& OTHACSIT, C& U3MbIIHABAT.

3arybute, Bb3HWKHanuW B pesynTaT Ha npeoleHka Ha WHBECTWULMOHHW WMOTW O Chpaseanvusa
CTOMHOCT Ce NPeACTaBsT Ha OTAENeH ped B OT4eTa 3a BceoOxBaTHMA goxop (B nevandara wunu
sarybara sa roguHaTa).

dUHAHCOBUTE PasXoau Ce BKMIUBAT B OTYETA 3a BceoOXxBaTHUA Aoxop (B neyanbaTa unu 3arybata
3a roguHara), Korato Bb3HWUKHAT, KaTo Ce noco4veaT OTAENHO OT (PUHAHCOBUTE MpuUxoau n ce
CBCTONAT OT: Pasxoau 3a NUXBM MO MONyyYeHU 3aemu, HaHKOBM Takcw Mo 3aeMu W rapaHuuu, HeTHa
3aryba OT KypcOBM pasnukM MO 3aeMu B YyXgecTpaHHa BanyTta, pasxofw/sarybu oT coenku ¢
OBIFOCPOYHM KanuTarnoBnm MHBECTULMN 1 06e3LEHKN Ha NPeAOCTaBEHUN ThPrOBCKY 3aEMU.

3.6. OnepaTMBEH NU3WUHI

TIN3WHr, Npu KOWTO HaemoaTensaT npoAbikaea [a MpuTeXaea ChlUecTBeHaTa 4acT OT BCUYKU
pUCKOBE W CTOMNa@HCKW usrogu oOT cobeTBeHOCTTa BbpPXYy AadeHunAa akKTtue ce knacucpmumpa karto
onepartneer NU3nHr.

anXO,D, OT HaemMmun OT onepaTtuBeH NU3NHI Ha WHBECTULUWMOHHW MMOTU Ce Npu3HaBa Ha 6azara Ha
NUHENHUS METOA B NPOABLIMKEHME Ha CPOKa Ha CbOTBETHUA JUSWHT. MnawaxHuaTa BbLB BPB3Ka C

onepartneHuUa INU3UHI Ce Npu3HaeaTr KaTto pas3xodn B OT4yeETa 3a BceobxBaTHNSA 4oxon Ha Basa
NUHEEH MEeTOL 3a nNepuoja Ha JTM3unHra.

3.7. iHBeCTULUMOHHM UMOTH

MNHBECTULIMOHHUTE UMOTHU Ha OPYXECTBOTO BKNIOYBAT TE3WU 3eMU Wunu crpagu (BKNOYMTENHO Npaea
Ha CTpoex), YneTo ABNIOCPOYHO NpefHa3HavYeHue e Aa ce AbpXaT OT Hero c Len npenocTaBsaHeTo
UM NOA Haewm, NMU3UHT UNW apeHja, Wunu 3a nocTturaHe Ha HapacTBaHe Ha CTOMHOCTTa UM, KaTo
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nonyyaea OT TAX U3KNIOYUTENHO NPUXOAMN OT HaeM.

WNHBECTULIMOHHUTE UMOTN Ce NpeACTaBsT BLB (DMHAHCOBMS OTYET MO crnpaeeanvea cToiHocT. B
CTOVHOCTTa Ha UMOTHUTE Ce BKIIOYBAT U BCUYKM TPaHO NpUKpeneHu APYrY ABATOTPaHM aKTUBMY,
Ge3 KOMTO CLOTBETHUAT WMOT He 6M MOrbN Aa OCHLIECTBSBA npeaHasHayeHneTo cu.
WNHBECTULIMOHHUTE UMOTU HEe Ce aMopTU3MpaT.

lMspeoHayvanHo oyeHseaHe

MNpyn nbpsBoHa4anHoTO cu npugobuBaHe WMOTUTE ce OLeHsiBaT no UeHa Ha npuaobueBaHe
(ceBecToiHOCT), KOSAITO BKMIOYBRA NoKynHaTa LUeHa W BCUYKW Mpeku pasxodu, Heobxoaumu 33
npueexaaHe Ha umoTa kaTto akTue B paboTHo cbeTosiHMe. lMpekuTe pasxoaun ca: pasxoan 3a
noagrotoBka Ha obekTa, pasxogu 3a MbpBOHAYanHa noKynka w/wnu wusrpaxpaHe, pasxogn 3a
XOHOpapy Ha nuua, CBbP3aHN C NPoeKTa Mo U3rpPaKAaHETO Ha MMOTa, HEBb3CTAHOBSEMM Takch U
AaHbUKW 1 ap.

lMokynHaTa ueHa Ha BCEKU UMOT NpeABapUTENHO, npeau caenkarta, ce rnogkpens u CbnocTaes vpes
OLiEHKa Ha He3aBUCUM NULIEH3UPaH OLIeHWUTEN.

KaTto KOMMOHeHT OT ueHaTa Ha npuao6usaHe (ceBecToitHocTTa) Ha MMOTUTE NpUAOGUTU Ypes
CTPOUTENCTBO 32 CPOKa Ha USrpaxAaHeTo UM Ce KanuTanusupat 1 pasxoauTe Mo 3aemuTe u/unu

Apyrv NpuBneYyeHn CpeacTea, C KOUTO NPSAKO ce (hMHaHcupa npuaoGUBAHETO U/vnu CTPOUTENCTBOTO
Ha Te3n UMOoTH!.

lMocnedeawo oueHseaHe

Cnep NMbpBOHa4YanHoO npusHaBaHe WHBECTULUMOHHUTE WMOTU ce OUeHABaT W oT4yuTaT no
cnpaesegnuea croHocT. OueHKWTe Ha crnpaeegnueata CTOMHOCT HA MMOTUTE BCSKa ronHa ce
NPaBAT CbC CbAEWCTBMETO Ha HEe3aBUCKUM oueHuTen.

EdbextuTe oT npeoueHkaTta go cnpaBeanuBa CTOMHOCT ce TPETUPaT U NPEACTaBSAT B CbCTaBa Ha
NPUXOAUTE OT AENHOCTTa B OTYeTa 3a BCEOOXBAaTHWUSI [OXOA 3a OTYETHUS Nepuod, B KOWTO
BBL3HUKBAT.

lMocnedeawu pazxodu

Pasxopute 3a pemoHTM U noadpbKka Ce npusHaBaT 3a TeKyluM B nepuona, npes KoWTo ca
HanpaseHu. M3BbpLUeHN nocneasaly pasxoai, CBbP3aHN C UHBECTULMOHHUTE UMOTU, KOUTO UMAT
Xapaktep Ha nogmsaHa w/unu f[obaBsHe Ha onpefeneHu BbL3MOBM YaCTU/KOMMOHEHTW, UAM Ha
NPeyCTPOMCTBO U PEKOHCTPYKUWSI, Ce KanuTanuaupaT KbM GanaHcoBaTa CTOWHOCT Ha ChOTBETHUS
aKTUB /MMOT/ Npi YCrIOBIE, Y€ OTTOBapSIT Ha KPUTEPUUTE 3a MPUIHABAHE HA UHBECTULIMOHEH UMOT.
CeLUeBpeMeHHO, HeaMopTU3MpaHaTa YacT Ha 3aMEHEHUTE KOMMOHEHTY Ce M3NUCBa OT BanaHcoBaTa
CTOMHOCT Ha aKTUBWTE 1 Ce NPU3HaBa B TEKYLLUTE PasXoay 3a Nepuosa Ha NpeycTpoicTBoTo.

Mewan6u u 3a2y6u om npodax6a

VIHBECTULIMOHHWUTE UMOTK Ce OTMUCBAT OT OT4YeTa 3a (PMHEHCOBOTO CbCTOSIHUE, KOraTo ce U3BagsT
TparHo OT ynoTpeba M He ce ovyaKsaT OT TsX ObAewm cronaHcku usrogu unm ce npogapar.
Mevanbute unu 3ary6ute oT npoaaxbu Ha OTAENHM AKTUBM OT rpynara Ha “MHBECTULMOHHWUTE
MMOTK" Ce onpeaensT Ypes CpPaBHSBaHETO Ha Bb3HarpaxaeHWeTo, Ha KOETO APYKECTBOTO OYakea
Aa nma npaeo (npuxoauTte oT npoaaxGara) u GanaHcoBaTa CTOMHOCT Ha AKTUBA KbM fjararta, Ha
KOATO nony4aTensaT nornyyasa KOHTPON BbPXY Hero. Te ce MocouBaT HETHO KbM “Apyru poxogu or
AENHOCTTa" Ha NuUeBaTa CTpaHa Ha OTYETa 3a BCeOBXBATHUS Aoxof (B neyan6ata unu sarybara 3a
roauHara).
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3.8. Tbproscku 1 apyru BaeMaHus

TLproBckMTe B3eMaHusi npefcTaenssat ©GesycrioBHO MPaBO Ha APYXECTBOTO Aa mnonyyu
Bb3HArpaXk/aeHNe No AOroBOpY C KNUEHTYN U APYr1 KOHTPareHTy (T.€. To e 068bp3aHo camo nsTniaHe
Ha BpemMe Npeau U3nnallaHeTo Ha Bb3HarpaKaeHWeTo).

MbpeoHavyanHo oueHsieaHe

THProBckTE B3EMaHUsi C& NPEeACTaBAT M OTYMTAT MbPBOHAYANHO MO CMpaBeAnvBa CTOWHOCT Ha
Gasa LeHaTa Ha caerkara, KOsSTo CTOMHOCT e 0buyaiiHo paBHa Ha (hakTypHaTa UM CTOWHOCT, OCBeH
aKo Te CbbPXKAaT CbLUECTBEH (hrHaHCUpaLl KOMMOHEHT, KOMTO He Ce Hauncnssa SOMbIHUTENHO. B
TO3M CNyvai Te ce NpUsHaBaT no cerawiHara MM CTOMHOCT, onpejeneHa npy AUCKOHTOBa HopMa B
pasmep Ha NYXBEH MPOLEHT, NpeLeHeH 3a NPUCHLL Ha AMbXHNKA.

Mocnedeauwio oyeHsieaHe
[JpyXeCTBOTO AbPXN ThProBCKUTE B3EMaHWA €AWHCTBEHO C Len cubupaHe Ha A0roBOPHU napuyHu

MOTOUM W M OLEeHsBa MocnejBallo Mo amopTh3MpaHa CTOWHOCT, HamarneHa C pasvepa Ha
HaTpynaHaTa o6e3LeHka 3a O4akeaHu KpeauTHN 3aryou.

O6e3yeHka
[pyxecTBOTO npunara mogena Ha O4akBaHWTE KPEAUTHU 3arybu 3a uenua CPoK Ha BCUYKK

TBProBCKM B3EMaHWsi, W3MON3Baiikn OMNpOCTEHWs NOAXOA, AoryckaH OoT MC®0O 9, n Ha Basa
MaTpudeH mogen 3a npoueHTta Ha sarybara.

Ob6e3ueHKaTa Ha B3eMaHusiTa ce Hauyucnssa Ypes CbOTBETHA KOPECNOHAEHTHa KOPeKTMBHa CMeTKa
3a BCEKM BUA B3emaHe kbM craTusita “ObesueHka Ha (hMHaAHCOBW akTUBM" Ha nuuesara cTpaHa Ha
oTyeTa 3a BceobxeaTHUS AoxoA (B neyanbara unu sarybara 3a roguHara).

Hecbvbupaemnte B3eMaHusa ce U3NUCBaT, Korato npaBHUTE OCHOBAaHNA 3a TOBa HacTwunAT.

3.9. Mapu 1 napu4yHU eKBUBANEHTH

MapuyHWTE CpeAcTBa BKIIOYBAT KAacOBWUTE HANWYHOCTM M HanM4YHOCTUTE MO pasnnallatenHure
CMETKM, a Napu4yHUTE EKBMBANEHTU - Aeno3nTh B BaHKu C opurnHaneH matyputeT Ao Tpu meceua u
cpeAcTBata Ha [AEno3uTUTe C MNO-AbMbI MaTypuTeT, KOMTO ca CBODOAHO pasnonaraemu 3a
[IPY>XECTBOTO CbITIACHO YCNoBUATa Ha AOroBopeHocTUTe ¢ HaHkuTe No Bpeme Ha Aenosuta.

Kato napuvHu ekBUBamneHTn ce TPETUpPaT KPaTtKOCPOYHW, BUCOKONUKBUAHW WHBECTULIMK, KOWTO Ca

necHo obpaljaeMy B KOHKPETHU MapuyHM CyMU U CbAbPXaT HE3HaYUTENEH PUCK OT MpoMAHa B
CTOMWHOCTTa UM.

MapuuyHUTE CpeAcTBa B NieBa Ce OLeHsBaT Mo HoMWHanHata WM CToMHOCT. lNMapuyHuTe cpeacTea,
[EHOMUHMPaHK B YYXKAECTpaHHa BanyTa, ce oLeHaBaT Nno saknwyuteneH kypc Ha BHB kbm gartarta

Ha W3roTBsHE Ha oT4yeTa.
MNMocnedesauwjo oyeHsisaHe

MapuyHuTe cpeacTea W ekBUBaneHTu B GaHKM ce NpeAaCTaBAT Nocnejeallo no amopTusupaHa
CTOMHOCT HamarneHa ¢ HaTpynaHaTa obesleHka 3a oYakBaHu KpeauTHU 3aryou.

3a uenuTe Ha U3roTBAHETO Ha OTYeTa 33 Napu4yHUTE NOTOLM:

* NapuvyHUTE MNOCTBLNMEHMA OT KIWEeHTW W NapuYHUTE nMnawaHua KeM JocTaByMun ca
npencrasexun 6pyTHO, ¢ BrmoveH AOC (20%);

* FINXBUTE MO NOSY4YEHN MHBECTULMOHHI KPEAUTY Ce BKITIOYBAT KaTo nnaljaHus 3a uHaHcosa
[OEViHOCT, a NUXBUTE, CBBLP3aHM C KpeauTtu, obCryxsalM Tekywara AefiHOCT (3a 06opoTHM
cpefcTea), Ce BKIKOYBAT B ONepaTuBHa AeiHoCT;

* flony4YeHUTe NMXBU OT AENO3NUTH B BaHKU ce BKMIOYBAT B CbCTaBa Ha Napu4HUTE NOTOLW OT
MHBECTULMOHHa AENHOCT;

» nnarenuaT OOC no nokynku Ha ABArOTpaiHW akTuBKM OT YyXOEeCTpaHHW [OoCTaBunuu ce
nocoysa Ha pep “nnarteHu AaHbuW”, a Npu AOCTaBKa Ha AbMroTpaitHu akTuBKM OT CTpaHaTta ce
nocoysa Ha peqj “nnawaHvs KbM [OCTaByMuM’ KbM NapUYHUTE MOTOLUM OT OMEpPaTMBHA

14



~AHaycTpuanen napk ENME“ 00
FOOUWIEH ®UHAHCOB OTYET KbM 31.12.2023 r.
AENHOCT, [OKOMKOTO TOl Y4YacTBa W ce Bb3CTAHOBSIBA 3a€4HO U B onepaTuBHUTE NOTOUM Ha
APYXeCTBOTO 3a CLOTBETHUA Nepuog (MeceLl).

* nnarexnsT /nonyyer/ AAC npu focTaska /npoaaxbal Ha MHBECTULMOHHN MMOTY Ce NocoYBa
Ha pef “nnawjaHns KbM 4OCTaBYMLM” /"NOCTLAMNEHUS OT KIUEHTU”/ KbM napu4HUTE NoTouM OT
onepatueHa AEHOCT, LOKOMKOTO TON y4acTBa U Ce Bb3CTAHOBSBA 3a8HO U B onepaTvBHUTE
NOTOLUM Ha APYXXECTBOTO 3a CbOTBETHUSA Nepuof (Mecel).

* NOCTBLNMEHUATA M NNaWaHMaTa oT U no OBbpApadTV ca NoKasaHu HETHO OT APYXecTBOTO.

3.10. TbproBckM U ApPYru 3aAbLIKEHUS

TbproeckUTE 1 ApYruTe TeKyLN 3abIKEHUS B OTYETa 33 (PpUHaHCOBO CLCTOSIHUE Ce NPEACTaBAT Mo
CTOMHOCTT@ Ha OpurMHanHuTe daktypu (UeHa Ha npuaobusaHe), KOATO ce npuema 3a
CnpaBeanueara CTOMHOCT Ha caernkaTa u e Gbae usnnareHa B Gbaelue CpeLly rnornyyYyeHuTe CTOKM
u ycnyru. B cnyyante Ha pascpodeHn nnalianus Hag obuuaiiHus KPEAUTEeH CPOK, Npu KOUTO He e
NPEABMAEHO AONBNHUTENHO MNalwjaHe Ha NUXBa WNW NWXBATa 3HaYWTENHO ce pasnuyaesa ot
obuyaitHus nasapeH NUXBEH MPOLEHT, 3a[b/KEHUSITA Ce OLUEHSBAT MbpPBOHaYanHo no TaAxXHaTa
CnpaBeanuea CTOMHOCT Ha ©asa ceralwiHata UM CTOMHOCT MpU AWCKOHTOBA Hopma, npuchblya 3a
APYXECTBOTO, @ NoCNeABaLlo — o aMopTU3MpaHa CTOMRHOCT.

3.11. Oanbum BbpXy nevyanbarta

Tekywu GaHbyu ebpxy nevyanbama

Tekywure faHbun BbpXYy nevanbata ce OonpefenaT B CbOTBETCTBME C W3UCKBaAHWSATA Ha
OBbMrapckoTo AaHbYHO 3aKOHOMATENCTBO — 3akoHa 3a KOpnopaTuBHOTO MNOAOXOAHO ob6naraHe.
HomuHanHata faHby4Ha craeka 3a 2023 r., KakTo 1 3a npeaxoaHata 2022 r. e 10% (AeceT Ha cT0).

3.12. AKunoHepeH KanuTan u pesepseu

MHayctpuanen napk EJNNE* OO e cb3gageHo kaTo APYXECTBO C OrpaHu4eHa OTroBOPHOCT,
yupegeHo e no pefa Ha TbproBekus 3akoH (T3). CbrnacHO U3UCKBAHMATA Ha T3, ApyxecTeoTo
hopmMmMpa CLOTBETHUTE PE3EPBM.

3.13. MNevan6a (3ary6a) Ha akuus
HetHata neyan6a unu saryba Ha akuus ce U34MCnsBa KaTo ce pasgenun HeTHaTa obLwa neyanba Ha

Gpos UsnaaeHn akuMm OT KanuTana Ha ApYXecTBoTo. KbM HaCTOALUMAT OTYET APYKECTBOTO He
n3vncnsABa 4OX0A Ha akuusa 3alloTo npasHaTta my copma e O0[.

3.14. TleHCUOHHM W [pYrM 3aAbiKeHMsi KbM MepcoHana no couManHoTo M TPYAOBO
3aKOHOOaTencTeo

TpyAoBUTE W OCUTYpUTENHUM OTHOLUEHWS C PaBOTHUUMTE U CRyXUTenuTe Ha APYXXEeCTBOTO ce

OCHoBaBaT Ha pasnopepbute Ha Kojekca Ha Tpyaa WM [AeifCTBALIOTO  OCUrypUTErHO
3aKOHOAATENCTEO.

OcHoBHO 3agbmkeHne Ha pabotopatenst (,MHaycTpuaneH napk EJIME* OOM) e aa usebpluea
SaAbIDKUTENHO  OCurypsiBaHe Ha HaeTus nepcoHan 3a ¢oHa “TeHcuu’, AombIHUTENHO
3aABIMKUTENHO NEeHCUOHHO ocurypsieade (O3MM0), doHg “Obuwo 3abonssaHe n MaiYUHCTEo” (O3M),
®oHA “Bespabotuua”, doHp “Tpyaosa anononyka u npogecronanHa Gonect” (T3MB) n 3ppaBHO
ocurypsieaHe.

PasmepuTe Ha ocuryputenHuTe BHOCKU Ce yTBbPXAABAT CbC 3aKoHa 3a GloakeTa Ha OO0 n 3akoHa
3a Glogxeta Ha H30K 3a cvoTeeTHaTa roauHa. BHockuTe ce pasnpegensaTt mexay pabotogatens v
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OCUFYpPEHOTO NuLe B CbOTBETCTBME C npaeunara oT Kogekca 3a coumanHo ocurypsisase (KCO).
OcurypUTesiHUTE WM MNEHCUOHHKM MNNaHoBe, npunaraHn OT [APYXXEeCTBOTO B KayecTBOTO My Ha
paGoTogaren, ce OCHOBaBaT Ha GBNrapckoTO 3aKOHOAATENCTBO U ca niaHose C [AeUHUpaHu
BHocku. [pu Tean nnaHose paboToAATENSAT NPaBU MECEYHO CLOTBETHU BHOCKW B AbpXXaBHUTE (OHA,
“TMeHcun”, doHa “O3M°, dona “Bespabotuua’, doxa “T3MB", kakro U B yHMBEpPCanHW W
npodecuoHanHm NeHCUoHHK dhoHaoBe, Ha 6asa hnKkCpaHm No 3aKoH NPOLIEHTH 1 HAMa MpaBHO MK
KOHCTPYKTMBHO 3afbikeHune fa ponnawja Bbe doHgoseTe 6baewy BHOCKK B CryYanTe, KoraTto Te
HAMAaT AOCTaTbYHO CPEACTBa Aa U3NNATAT Ha CLOTBETHWUTE nuua 3apaboTeHuTe OT TAX Cymu 3a
nepuoaa Ha TPYAOBMSt UM CTaX. AHamnorvyHu ca u 3aAbiMKEeHWATa no OTHOLUeHWe Ha 3ApPaBHOTO
ocurypsisaHe. KbM JpyKECTBOTO HsMa Cb3fafieH W (YHKUWOHMpaLY 4acTeH poBposoneH
ocuryputeneH doHs.

Kpamkocpo4yHu doxodu

KpaTkocpoyHuTe AOX0AW 3a nepcoHarna, noj opmarta Ha Bb3HarpaXaeHus, GoHycu 1 couuantin
[onnatlanvs v npugobuski (M3UCKyeMu B pamkuTe Ha 12 mecela cnej kpas Ha nepuoaa, B KOWTO
NEpPCOHaNLT € NONOXUN TPYA 3a THX WK € U3MBNHWI HeobxoaumuTe ycrnoBusi) ce npusHaeaT kaTto
pasxoA B OTUeTa 3a BceoOXBaTHUSA [JOXOA (B nevanbara unu sarybara 3a roguHaTa) B nepuoaa, B
KOMTO € NMOMOXEH TPYALT 3a TAX WU Ca U3MBITHEHN UBUCKBAHUATA 3@ TAXHOTO NoMy4asaHe, U karo
TeKyLLO 3aabKEHNe (Crnea npucnaaaHe Ha BCUYKW NnaTeHn Bede Cymu U nonaraiyn ce YAPBXKKM) B
pasMep Ha HeAWCKOHTMpaHaTa UM cyma. [brmxumMuTe OT APYXECTBOTO BHOCKU MO COLMANHOTO 1
30paBHO OCUrypsiaHe Ce MpU3HABAaT CbLUO KaTo TeKyll| Pasxop W 3afb/DKeHue B HeAUCKOHTUPaH
pasmep, 3aeAHO 1 B NEPUOAA Ha Ha4UCNeHne Ha CbOTBETHUTE JOXOAN, C KOUTO Te Ca CBBP3aHH.

KbM aaraTta Ha BCeku (hMHAHCOB OTHET APY)KECTBOTO NMPaBW OLieHKa W Npu3HaeaHe Ha cymarta Ha
pa3XoAuTe MO HaTpynBaluTe Ce KOMMEHCUPYeMM OTMyCKM, KOSTO ce ovaksa Aa Gbae nsnnatea
KaTo PesynTaT OT HEeWs3noraBaHOTO NPaBO Ha HaTpynaH oTnyck. B oueHkata ce Bkniousar
NpuGnu3anTEnHaTa npeLeHka 3a pasxoAuTe 3a cCamuTe Bb3HarpaXkaeH!s U pasxoauTe 3a BHOCKM No

32bIKATENHOTO OBLLUECTBEHO M 3A4PABHO OCUrypsiBaHe, KouTo paboToaaTtensaT ALK BbPXY Te3n
CyMU.

3.15. ®P¥HAHCOBU UHCTPYMEHTH

3.15.1. duHaHcoB8U akmusu

[pyXecTBOTO MbpBOHAYANHO NpU3HaBa BCEKW (MHAHCOB aKTUB B MOMEHTA, B KOWTO CTaHe cTpaHa
Mo [OrOBOPHO CrOpasyMeHue 1 ro knacudpuumpa cbrnacHo GusHec mopena 3a ynpasneHue Ha
(OUHAHCOBM aKTUBU ¥ XapaKTEPUCTUKUTE Ha JOTOBOPEHUTE NapUYHK NOTOLN.

BuaHec MoaenbT Ha APYKECTBOTO 32 YNpaBleHne Ha MUHAHCOBK aKTUBKM Ce OTHacsa A0 HauuHa, Mo
KOMTO ynpaensea UHAHCOBWTE CWU aKTUBKW, 3a Aa reHepupa napuyHu nNoTouun v onpeaens panv
napuyHuTe notouu e ObAar pesyntar OT CbOMpPaHeTo Ha [AO0roBOPHUTE MNapu4HK MoTOUW,
npogaxbarta Ha bmHaHCoBUTE akTUBW UMW U ABETE.

Knacudukaumsata Ha (DUHAHCOBWTE AKTUBKM NpU NMbpBOHAaYanHoto WM npuaobueaHe 3aBucku OT
XapaKTepUCTUKMTE Ha [OroBOPHWUTE NapwuyHW MOTOUM Ha (UHaHCOBUS akTwB M BusHec Mopena Ha
[py>XeCTBOTO 3a TAXHOTO ynpaeneHue.

C usKnw4yeHue Ha TbProBCKUTE B3eMaHWA, KOUTO He CbhAbpPXaT CbLECTBEH KOMMOHEHT Ha
duHaHcupaHe, unu 3a kouto [pyKecTBOTO € MPUMOXWNO MpakTUYeckn uenecbobpasHa MsApKa,
LpyecTBOTO NbpBOHAYanHoO oueHsABa (PUHAHCOBUS aKTUB MO CnpaBeAnvBa CTOWHOCT, MMKC, B
cny4ai Ha MHaHCOBM aKTUBU, KOUTO HE Ce OTYMTaT MO CrpaseanuBa CTOMHOCT B neyandara wunu
3arybara, pasxoguTe MO CAenkata. TbproBCKUTE B3EMaHWs, KOUTO He CbAbPXKAaT CbLUECTBEH
KOMMOHEHT Ha UHaHCUpaHe, 1 3a KouTo [pyKECTBOTO € NpUnoXuna npakTuyeckn uenecsobpasHa
MSIpKa, CE OLIEHABAT MO LeHaTa Ha cAenkaTa, onpegeneHa cernacHo MC®O 15.

3a uenuTe Ha NOCNEABALLOTO OUeHsBaHe (PUHAHCOBWTE aKTWBKM Ce Knacupuuupar B YeTupu
KaTeropum:

+ GUHAHCOBW aKTUBW NO aMOPTU3NPaHa CTOMHOCT (GBMrOBK NHCTPYMEHTHY;

+ PUHAHCOBU aKTUBW NO cnpaBeAnvBa CTOMHOCT B nevanbara wunu sarybara;
16
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* ®YHaHCOBM aKTUBM NO CrpaBeAnuBa CTONHOCT B Apyr BceobxBaTeH [oXoA C "peunknupane”
Ha KymynaTueHuTe neyantu unu 3arybu (ALNroBu MHCTPYMEHTH);

* OUHaHCOBM aKTUBW, OMNpefeneHu KaTo TakuBa no cnpasefnuea CTOWHOCT B Apyr

BceobxBaTeH aoxop 6e3 "peunknupaHe" Ha KymynatusHuTe nevantu v 3arybu npu TEXHOTO
OTNUCBaHE (KanMTanoBn UHCTPYMEHTH).

Mokynkute u npopax6ute Ha BUHAHCOBU aKTUBK ce npusHaBaT Ha fataTta Ha NpexBbprfHe Ha
COGCTBEHOCTTa, pecrn. Aatata Ha npuaobuBaHe Ha akTuea. DUHAHCOBUTE aKTMBW ce OTMWCBAT,
koraTo npaeara sa nony4yasaHe Ha NapuyHK NOTOUM OT PUHAHCOBUTE AKTUBM Ca W3TEKNU UMK ca
MPEXBbPIIeHN 1 [IpyXECTBOTO & NpexBbpruio BCUYKN PUCKOBE 1 MONaN OT COBCTBEHOCTTA.

ObNroBu MHCTPYMEHTH

MocneaBalloTo OLeHsIBaHe Ha AbArOBUTE MHCTPYMEHTM 3aBUCU OT BUSHEC MoAENa Ha OpyxecTtBoTO
3a ynpaeneHne Ha akTUBW 1 XapakTepUCTUKUTE Ha MapuUYHNUTE NOTOLW OT Te3u akTUBH.

CobluecTByBaT TpK KaTteropum sa OTYMTAHE, B KOWTO ApyxecTBoTo knacuguuMpa cBouTe ABLMArOBM
VHCTPYMEHTH, CLOTBETHO AMOPTU3MPaHa CTOMHOCT, CnpaBeanvea CTOMHOCT B Apyr BceobxeaTeH
aoxog (CCOBM) n CnpaBeanuea CTOMHOCT B neyanbarta unm sary6ara (CCIM3).

AMOPTW3NPEHA CTOWHOCT

AKTMBUTE, KOWTO Ce AbPXaT 3a CbOMpaHe Ha JOrOBOPHU MApUuYHU NOTOLM, KOTAToO Tesw napu4Hu
fioToun nNpeACTaBnABaT EeAMHCTBEHO NMaljaHWs Ha [naBHMLaTa W NUXBU, CE OLEHsBaT Mo
aMOpTU3NpaHa CTOMHOCT. lMpuUXoAuTe OT NNXBU OT Te3n aKTUBM Ce BKMIOYBAT BbB (DUHAHCOBUTE
MPUXOAK KaTo ce Mmpunara MeToAa Ha eheKTUBHUS NUXBEH NpoLieHT. Besika nevanba unu sary6a,
BB3HUKBALL@ NPy OTNCBaHe, ce NpusHaBa AMPEKTHO B nevanbarta unu sarybarta u ce npeacTass B
Apyru neyanbu/arybu, saeaHo ¢ neuanbute u sarybute ot BaNnyHWTEe Kypcoeu pasnuku. 3arybute
OoT obesLieHKa ce NpeACTaBsT KaTo OTAENHa NO3ULMS B OTYeTa 3a nevyanbara unm 3arybara.

ccaBn

AKTWBMTE, KOUTO Ce AbpKaT 3a cbbupaHe Ha [OroBOpPHM napu4Hu notoum n 3a npogaxba Ha
(buHaHCOBUTE aKTWUBM, KbAETO NAPUYHUTE MOTOLUM HA aKTUBUTE npeacTaensBaT eAuHCTBEHO
nnawjaHns Ha rraeHuLa U NuxeKn, ce OLEHSABAT MO CrpaBeasiiBa CTOMHOCT B Opyr BceoBxeateH
Adoxoa. [ewxeHusta B GanaHcosata CTOWHOCT cCe OTYUTaT B Opyr BceobxeBaTeH pgoxod, c
U3KNioYeHne Ha NpusHaBaHeTo Ha nevyantu unu sarybu ot obesueHKa, NpUXoau OT fINXBY 1 BanyTHU
neyantu u 3arybu, KOUTO Ce NpusHaBeaT B nevanbara unu 3arybara. KoraTto huHaHcoBUST akTue ce
OTnuCBa, HaTpynaHata nevanta unu saryba, npusHata npeau ToBa B APYr BCEOBXBATEH A40X04 Ce
npeknacuguumpa oT cobCTeeHNs kanutan B nedvan6ara unu sarybata u ce npusHaea B Apyru
ne4antw/(sarybm). MpuxoguTe OT NUXBU OT TE3U (HUHAHCOBM AKTUBM CE BKITIOYBAT B uHaHcoBMUA
AOXOA 4pes MeToAa Ha edeKTUBHUS NUXBEH NPOLeHT. MeyanbuTte u 3arybute OT KYpPCOBM PA3NMKM
Ce npeacTasaT B Apyrv nevanbwu/(sarybu), a pasxoguTe 3a obesLeHka ce NpeacTaBsAT KaTo OTAeNnHa
No3suUWs B OTHETA 3a AOXOAMUTE.

CCr13

AKTUBU, KOUTO He OTrOBapsT Ha KpuTepuuTe 3a amopTusMpaHa ctoriHoct unu CCIB[, ce oueHsBaT
no CCI3. Mevyanbara wnu 3arybaTta oT gbnrosaTta WHBECTULMUSA, KOATO BMNOCMNEACTBME Ce OLeHsBa

no CCI3, ce npusHaesa B neyan6ara unu sarybara u ce NPeAcTassA HETHO B Apyru nevan6u/(3arytu)
npes nepuoga, B KOWTO BL3HUKBA.

ObesueHka Ha puHaHcosU akmueu

FpyXecTBoTo npusHaBa KOpekTWUB (MpoBU3NsS 3a obesleHka) sa ovaKBaHW KpeauTHW 3arybu 3a
BCUYKN OBITOBK MHCTPYMEHTU, KOUTO HE Ce OTYWTaT Mo CrpaBeAnuBa CTOWHOCT npes nevanbata
nnu sarybara. OyakBaHuTe KpeAUTHM 3aryby Ce U3YMcnsasaT KaTo pasnuka mMexzgy OOroBOpHWTE
Napu4HU NOTOUW, ABLIMKUMU CBIMACHO YCrOBUSITA Ha [Orosopa, W BCUYKM napuv4Hn noTouu, KOUTo
APYXKECTBOTO O4akBa Aa MOMy4M, AUCKOHTUPEHU C NbpBOHAYanHUs edeKTUBEH MUXBeH NMPOLEHT.
OuaksaHWUTe NapuyHM NOTOLW BKMIOYBAT W MapUYHUTE noTouu OT npogaxbarta Ha AbpPXKaHOTO

obeaneyeHne wnu Apyru KpeauTHU NOAOGPEHMUs, KOUTO NpeAcTasnsBaT HepasgenHda 4YacT oT
YCrnoBusiTa Ha gorosopa.
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33 M3UYNCMABAHE Ha OyYaKBaHWTe KPeAuTHU 3arybu Ha TbProBCKUTE B3EMaHWs W aKTMBUTE MO
JIOrOBOPY C KIMEHTU APYKECTBOTO e u3bpano u npunara onpocTeH noaxof Ha Gasa marpuua 3a
W34UCTEHME Ha OYaKBaHW KpeauTHW 3arybu n He npocneassa nocneisalyute NpoMeHn B KpeauTHUA
um puck. Mpu TO3N MOAXOA TO Npu3HaBa KopekTWs (MpoBu3usi 3a obeslieHka) Bb3 OCHOBa Ha
ouyakBaHaTa KkpeawTHa 3aryba 3a UEnus CpoK Ha B3EMaHusTa KbM BCAka OTYeTHa pAara.
[pyxecTsoTO € paspaboTuno w npunara martpuua 3a MpoBU3MPaHe, KOATO ce Basupa Ha
NCTOPUYECKUS ONUT MO OTHOLUEHWE Ha KpeauTHUTE 3arybu, KopuripaHu C MpOrHO3HMW thakropu,
cneumnduYHM 32 AMTBXHALMTE U 33 MKOHOMUYECKaTa Cpeaa U 33 KOUTO € yCTaHoBeHa KopenaumnoHHa
BPBb3Ka C NPOLEHTa Ha KpeauTHUTE 3aryou.

bUHaHCOBWUTE akTUBKM Ce OTNMCBAT, KOrato He CbllecTByBa pasymMHO O4akeBaHe 3a C'bﬁlflpaHe Ha
napw4HuTE NOTOUW No AoroBopa.

[IpyKECTBOTO He Hauucnsiea GbAelun KpeauTHW 3arybu Ha cpeacTeaTa B Gpoi v pasnnaliarenHi
CMETKU.

3.15.2. ®uHaHco8U nMacusu

MMbpeoHayanHo npusHasaHe, Knacugpukayus u oyeHseaHe

Mpy nbpeoOHAYanHo UM npusHaeaHe (uHaHcoBUTe nacueu ce knacuduuupar Kato Takusa no
cripaBefnMBa CTOMHOCT B nevanGarta wnwu 3arybara, unu kato 3aemu v NpuBneveHi CpeacTea,
TbProBCKU UMK APYrv 3adbiDKEHNS.

MbpBOHAYANHO BCUHKN (DMHAHCOBYW NaciBM Ce NPU3HaBAT Mo CrpaseAnMea CTOMHOCT, a B Cy4as Ha
33eMU 1 MPUBMEYEHN CPEACTBa W THProBCKW W APYrU 3aAbIDKEHUS, HETHO OT MPAKO CBBbp3aHuTe
paaxoau no caenkara.

dUHaHCOBUTE NacyBM Ha APYXXECTBOTO BKMKOYBAT THPrOBCKM W APYr4 3aABIDKEHUSA, 3aeMn U Apyri
NPUBNEYEHN CPeACTBa, BKIIOUUTENHO U 6aHKOBU OBBbPAPadTH.

[Mocnedsallyo oyeHssaHe

Crie, nbpBOHAYanMHOTO WM Mpu3HaBaHe, APYKECTBOTO OueHsABa NWMXBOHOCHUTE 3aemn W
npusneveHy cpeacTea no amopTusMpasa CTOMHOCT, Ypes MeToaa Ha eeKTUBHUS NUXBEH NPOLIEHT.
Meyan6uTe n 3arybuTe ce Npu3HaBaT B OTYETa 3a BCEOOXBATHUA A0XO0A (B neyanBarta unu 3arybata
3a roguHaTa), Korato CbOTBETHUAT (PUHAHCOB NacuB Ce OTMUCBA, KaKTo U Ypes amopTusauusTa Ha
Haza edeKTUBEH NUXBEH NPOLIEHT.

AMOpTU3NpaHaTa CTOMHOCT Ce M3YUCNsiBa KaTo Ce B3emaT NoA BHUMaHue Kakesuto u aa Guno
OUCKOHTW WNW NpeMun npu npuaobuBaHeTo, KakTo W Takch unu pasxoau, KOUTO npeAcraBnsasat
HepasfenHa YacT OT edeKTUBHUA NIMXBEH MPOLIEHT. AMOPTU3aLUMATa Ce BKIOYBA KaTo “(hMHaHCOB
pasxoa’ B OTYeTa 3a BceoOxBaTHWA Aoxof (8 neyanbata unu 3arybara 3a roguHara).

OmnuceaHe

dUHAHCOBUTE NacuMBW Ce OTMUCBAT, Korato 3agbiikeHueto 6bAe noraceHo, Wnv MpekpareHo, Unn
uateye. Korato colyecteysaly hMHaHCOB nacue 6bAe 3aMeHeH C Apyr OT CbLUWsA KpeguTogaTen npu
MO CbLUECTBO PasfMyHW YCrOBWS, WM YCNOBMUSTa Ha cbliecTsysal| nacks 6bAaT CbLIECTBEHO
NPOMEHEeHW, Tasn pasmsHa unu mopudukauvs ce TpeTupa KaTto OTNUCBaHe Ha MbpBOHaYanHus
nacve u npusHaBaHe Ha HOB. Pasnukarta B CbOTBETHUTE BanaHcoBM CyMu Ce NpusHaea B OT4eTa 3a
BceobxeaTHus foxop (B nevanbarta unu sarybara 3a roguHara).

3.16. OueHsiBaHe No cnpaBeAnuBa CTOWHOCT

Hskom OT aKTMBWMTE W MNAcUBUTE Ha APYKECTBOTO Ce OUeHsBaT U MPeAcTaBsaT wu/unu camo
OMOBECTSBaT MO CnpaseanuBa CTOWHOCT 32 UenuTe Ha (PUHAHCOBOTO oOTuuTaHe. TakuBa ca:
WHBECTULWOHHUTE WUMOTK, OnpeleNsIHW TbProBCKU W APYri B3eMaHua W 3adbiDKeHUdA, KOUTO Ce
oUeHABaT Ha NoBTapsLla ce 6aza.

Cnpaeegnueata CTOMHOCT € UeHaTa, Koato 6w Guna nonydeHa npu npogaxbarta Ha AafgeH akTue
Unu nnaTteHa npu nNpexebpnaHETO Ha nacuB B obuvaiiHa caenka Mexgy HesaBucMMKU nasapHu
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y4aCTHULM Ha paTaTa Ha oueHsiBaHeTo. CnpaseanusaTta CTONHOCT € U3XOASLA LeHa 1 ce 6asupa
Ha NPEAMNONOXEHNETO, Ye onepaumsTa no npoaaxodara LWe ce peanuaupa AW Ha OCHOBHUS nasap
3a TO3M aKTVB Unu Nacve, WK B Criyyail Ha NUNca Ha OCHOBEH Nasap — Ha Haii-UsroaHNs nasap 3a
akTvsa unu nacusa. KakTo onpefeneHnsT KaTo OCHOBEH, Taka M Haii-M3rofHVUST nasap ca TakvBa
nasapu, O KOUTO APYXECTBOTO 32 bIMKUTENHO UMa AOCTb.

WswepBaHeTo Ha cnpaseanueata CTOWHOCT Ce MpaBu OT MO3MUMSTA Ha NPeanonoXeHusTa u
MpeLeHkuTe, KouTo Ouxa Hanpasunu NOTEHUWANHUTE NasapHW YYacTHULM KoraTo Te 6uxa
ONPEAENnsnu LeHaTa Ha CbOTBETHUS aKTUB WM Nacwe, KaTo ce Aonycka, Ye Te Guxa geiicTsanu 3a
nocTuraHe Ha Han-gobpa CTonaHeka U3roAa OT Hero 3a TSX.

MNpu nsmMepBaHeTo Ha cnpaBeAnvBaTa CTOMHOCT Ha HEUHAHCOBN aKTUBY BUHAM U3XoAHaTa Touka
€ NPEAMONOXEHNETO Kkakso Gu GuUno 3a nasapHUTE YYaCTHUUM Hai-[OBPOTO U Haii-edeKTMEHO
Bb3MOXHO M3MNON3BaHe Ha AafeHNs akTUB.

[pyXecTBoTO npunara pasnuyHu OUEHBYHM TeXHWKW, kouto Guxa GunKM MOAXoAsLM CnpsiMO
cneunduKkaTa Ha CLOTBETHUTE YCIOBUS U OBEKTH, W 38 KOUTO pasnonara c gocrare4Ha 6asa oT
BXOAALUM [aHHW, KaTo Ce CTpeMu [a W3NOon3Ba B MaKCMManHa CTeneH HanuuyHaTta ny6nu4Ho
Habniogaema uHdopmaums M pecn. — Aaa MWHUMUW3Upa W3NON3BaHETO Ha HeHabnwogaema
MHopmaL s,

To usnonsea u TpuUTe AoNyCTUMM MOAXOAA, nasapHus, NPUXOAHUS W PasxofHMA NoAxod, KaTo Hai-
HECTO MpunaraHarta OUeHbYHa TeXHUKa € METOABT Ha AUCKOHTMPaHU MapuyHu notoun Ha 6asa
KanutanusupaH 4oxo4 OT Haewm.

CnpaBeanueata CTOAHOCT Ha BCUYKN AKTUBM M NACUBM, KOUTO Ce OLIEHSIBAT W/WIN ONOBECTSBAT BLE
(puHaHcoBUTE OTYETM MO CrpaBeAnuBa CTOMHOCT, Ce KaTeropusupa B pamKuTe Ha cnegHara
iepapxus Ha cnpaBefnMBUTE CTOMHOCTH, @ UMEHHO:

Huso 1 — KotupaHn (HekopurupaHu) nasapHu LEHW Ha aKkTUBeH nasap 3a WASHTUYHU aKTUBW UMK
NACUBK, KaKTO U Ha NasapHu HBa Ha HA@MW Ha UMOTU CbC CXOAHU XapaKTEPUCTUKY

HWBO 2 — OLeHBYHN TeXHUKW, NPU KOUTO Ce M3MON3BaT BXOAALLM [aHHW, KOWTO ca pasnuyHu oT
AVNPEKTHO KOTUPAHW MasapHM LIEHM Ha WMOTU W HaeMW, HO ca MPSKO UMW KOCBEHO AOCTBMHM 33
HabniogeHue, BKN. KOrato KOTUPaHUTE LEHU ca OGEKT Ha 3HauUTenHu KopeKLuu; 1

HuBo 3 — OUEeHBYHM TEXHUKM, NMPU KOUTO Ce W3NOoN3BaT BXOAALN AaHHKW, KOUTO B 3Ha4YWTEenHaTa cu
yacT ca HeHabngaemu.

3a Tesu aKTUBK U NacUBM, KOUTO Ce OLIEHSIBAT Mo cnpasearnvea CTOMHOCT BbB (DMHAHCOBUTE OTYETH
Ha noeTapsema 6asa, ApYXeCTBOTO NpaBW MNpeLeHka KbM AaTaTa Ha BCEKU OTYeT panu e
HeoBxoaum TpaHcep B HUBaTa Ha liepapxusi Ha cnpaBefMBaTa CTOWHOCT Ha JafeH akTuB Wiu
Macue B 3aBYCUMOCT OT pasnosiaraemMuTe U U3MNON3BaHUTE KbM Taau Aata BXOASLUM AaHHMW.

B ApyxecTBoto ca paspaboTeHu BLTpeLUHu npaewna w npouegypu nNo W3MEPBAHETO Ha
CnpaBejnueata CTOMHOCT Ha pasfMYHWTE BWOBE aKTWBM W MacuBu. 3a UenTa e onpegeneHo
cneunanHo nuue no OUeHKUTE Ha NOAYMHEHWE Ha M3NBLIHUTENHNUS AVPEKTOp, KOETO OpraHv3upa
OCBLUECTBABAHETO Ha Lienus OLeHbYeH npouec, BKI. KOOpAMHMpA M Habriopasa pabotata Ha
BBHLUHUTE OLEHUTENN.

[pyxecTBoTo u3nonssa ekcnepTusata Ha BBHLLUHY NnUeH3npaHu oueHWTenu 3a onpegensHe Ha
cnpaBeAnuBMTE CTOMHOCTU Ha UHBECTULMOHHUTE UMOTH. M3GopbT Ha TakuBa oueHuTenn ce npaeu
Ha roauwwHa 6asa, KaTo ce U3Non3eaT crnegHUTe KpuTepuu: npunaraHn npoecuoHanyy craHaapTy,
NPOchecroHaneH OnuUT 1 NO3HaHWUsI; penyTauus u nasapeH craryc. lNepuoauyHo ce npeueHsisa
HEOBXOAMMOCTTa OT POTAUMSA Ha BLHLUHUTE OLEHUTENMN — Ha BCEkM TpU-neT roguHu. NMpunoxeHueTo
Ha OUEHBYHUTE NOAXOAM W TEXHUKW, KaKTO M U3nonsBaHuTe BXOASLUM OAHHM 33 BCEKM cnyvaii Ha
N3MEpBaHE Ha cnpasefnuea CTOWHOCT, ca 0beKT Ha 3a4b/MKUTENHO oBChXaaHe W KoopauHWpaHe
MEXAY BBHLUHATE eKCrepTU-OLIeHUTENn 1 creuuanHo onpefeneHoTo Nuue no OLEHKUTE, KakTo W
npuemaHeTo Ha nsgaeaHuTe OUeHWUTenckn goknaaun — ocobeHo No oTHoLueHue Ha CblUecTBeHuTe
NPEANONOXeHUs 1 KpalHUTE 3aKMOYEeHUs U NpeanoXeHus 3a pasmepa Ha cnpaeegnusarta
CTOMHOCT. ®UHamNHWUTE OUEHKUM Ha CrpaBegnuBaTa CTOMHOCT noanexar Ha ogobpeHue ot
U3NBAHUTENHUA OUPEKTOP Ha APYKECTBOTO.

Ha patata Ha Bceku ¢uHaHCOB oOTueT CbOGPasHO CYETOBOAHATA MOMUTUKA Ha [PYXKECTBOTO
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CneunanHo OnpefeneHoTo nuue Mo OueHkuTe npasu o6l aHanus Ha npeasapuTenHo chbpaHa
uHopMaLMs 3a ABWKEHNETO B CTOMHOCTUTE Ha akTMBWTE W NaCUBUTE, KOUTO NOANEXaT Ha OueHKa
WS ONOBECTSIBaHE NO CNpaBeanyBa CTOMHOCT, 3a TUMA HaNWYHN AaHHW U BB3MOXHUTE (hakTopu 323
HabnoaaBaHUTe NPOMEHK, U npeanara sa ofobpeHue npef U3MbIHUTENHUS QUPEKTop noaxoaa 3a
w3MepBaHe Ha crnpaseinmevTe CTOMHOCTW Ha CLOTBETHUTE aKTMBU WU NacuMBu KbM Taswn garta. npm
HeoBX0AMMOCT TOBa Ce KOHCYNTUPa U3PUYHO C M3MOM3BaHUTE BbHLUHU OLEeHUTenNN.

PESYFITETHTG OT OUEeHBYHWSA NpoLEeC Ha U3MepBaHe Ha cnpaesegnueara CTOMHOCT Ce NpeacTaBAT Ha
OANTHWUA KOMUTET U Ha HE3aBUCMMUTE OQMTOPW Ha APY>KECTBOTO.

3a uUenuTe Ha OMOBECTABaHWATA Ha ChnpaBejnueaTta CTOWHOCT, APYXECTBOTO € rpynupano
CbOTBETHUTE CM aKTUBK W Nacvsu Ha 6a3a TAXHaTa CbLUHOCT, OCHOBHM XapaKTepuCcTUKi U pUCKOBe,
KaKTO W Ha epapXu4HOTO HIBO Ha CripaBeanuBaTa CTOMHOCT.

3.17. MpeueHkM OT onpeAenawo 3HayeHMe MpW Mpunarade cYeToBOAHATA NONWUTUKA Ha
ApyxecTeoTo. Kno4oBu npuGAN3NTENHU OLIEHKK ¥ NPEeANOoNoKeHUs ¢ BUCOKa HECUTYPHOCT.

Ob6e3uUeHKU Ha e3eMaHus

[IpyeCTBOTO M3NON3Ba MaTpUL@ 3a NPOBU3MPAHE 33 M3UNCIIEHNE Ha O4aKBaHUTE KPeANTHM 3aryou
3a TbproBCKUTE B3eMaHusi. [POLIEHTUTE Ha NpoBM3MpaHe ce 6asnpat Ha [AHNTE Ha NpocpoYKe.

MaTpuuara 3a NpoBM3MpaHe MbPBOHAYANHO CE€ OCHOBaBa Ha MPOLEHTUTE Ha npocpouve,
HabrogasaHn oT [IpYXXecTBOTO B UCTOpUYECKW nnaH. [pyecTBOTO npeuusupa matpuuara, sa ga
KOPUrMPa UCTOPUYECKMS ONKUT C KPeAUTHUTE 3arybu upes BKMOYBaHE Ha MPOrHO3Ha WHOpPMaLVA.
VicTOpUYECKUTE NPOLIGHTU Ha NPOCPOYMS Ce aKTyanusupar KbM BCsika OTYETHa AaTa i NpOMEeHWUTe B
NPOrHO3HNTE NPUENM3UTENHN OLIEHKN Ce aHanuaupar.

BanaHcoeaTa CTOMHOCT Ha B3eMaHuaTa Ce Kopurupa 4ypes KU3non3saHeTo Ha KOpeKTUBHa CMEeTKa,
KbAETO Ce HaTpyneaT Bcuuku obeaueHku, a cymarta Ha sarybara oT obeslieHka 3a nepuopa ce
npu3HaEa B OT4YeTa 3a BCceobxBaTHUS AOXOA (KbM nevanbata wnn sarybara 3a roauHarta) Kewm
LOPYry pasxoau 3a aeliHocTTa’.

3arybarta oT oGesleHKka ce Bb3CTaHOBsiBa, ako TOBa Bb3CTaHOBsiBAHE MOXe Aa 6bae o6ekTUBHO
OTHECEHO KbM ChEUTME, CTaHano cnen karo e 6una npusHara saryba ot obesueHka. B cnyyauTe Ha
nocrienBallo Bb3CTaHoBsiBaHe Ha obesleHka TO Ce Moco4Ba B HamaneHue Ha sarybara or
obesLieHka Ha peaa “apyru pasxoau 3a AgerHocTTa” 3a CMeTKa Ha HamaneHue Ha KOpekTuea.

Mpu npemuHaeaHe kbM MCC apyecTBOTO € HanpaBuno OLeHKa Ha OYaKeaHWUTe KpeauTHU 3arybu
Ha B3emMaHWATa CW B PesynTaT, Ha KOATO e nony4uno obesuleHka Ha B3eMaHusTa no-manka ot
HauucneHuTe nposusvKu 3a obesueHka Ha B3emMaHwuATa CbrMacHO NpeaxoAHaTa cu CYETOBOAHA
nonutuka. B pesynTaT Ha TOBa APYKECTBOTO HE € HauMCnuno AonbhnHUTEnHa 3aryba B Tekywus
(hMHAHCOB OTYET, HO U HEe @ Bb3CTaHOBUIIO HAYNCNEeHUTE B NPeAXOAHN Nepuoan 0BesLeHKN.

4, NeduHULMKM U OLEHKA Ha eNleMeHTUTEe Ha cYeToBOAHMA GanaHc
4.1. QbnroTpaiHu (HeTeKyln) akTUBH
lMepeoHayanHo npudobusaHe
MbpBOHAYANHOTO OLEHABAHE Ha HETEKYLUWTE aKTUBM C& N3BBLPLUBA!
* Mo LeHa Ha npuaobvBaHe, KOSTO BKIMOYBA: NOKYNHATa LeHa (BKM. MUTa U HEBB3CTaHOBUMU

AaHbLM), BCUYKU NPEKN pasxoan 3a npueexpaHe Ha AafeH aktuB B paboTHO ChCTOAHWUE B
CbOTBETCTBUE C NpeAHasHa4YeHNEeTO My - 3a aKTUBU NPUAOOUTN OT BBHLUHW N3TOYHULIW;

* O CNpaBeAnuBa CTOMHOCT: 3a NONMyYEHUTE B pesynTaT Ha 6e3BbaMesHa Caenka;

* MO OUeHKa: npueta OT Cbaa, U BCUYKW NPEeKn pasxon 3a npueeXxnaHe Ha OafeH akTue B

paboTHO; CbCTOAHWE B CbOTBETCTBME C NPefHasHaYeHWeTo My - 3a MONy4YeHn akTUBM KaTo
anopTHa BHOcKa.

OmnucsaHe
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OTnuceaHeTo Ha HeTekylUTe akTuBuM OT GanaHca e npu npopaxba WM KOraTo aKTUBLT
OKOH4aTenHo Gbje u3BefeH oT ynoTpeba u crep OTMMCBAHETO MY HE CE OYaKBaT HUKAKBU Apyry
VKOHOMMYECKU M3roau.

MNeyanGata wnu 3arybata OT HeTekywuTe aKkTMBM ce onpeaens Kato pasnuka  Mexay
nocrenneHusTa ot npogaxbarta n 6anaHcoBaTa CTOWHOCT Ha aKkTUBa

AKTUBK, YUATO LieHa Ha NpuaobuBaHe e eKBMBaneHTHa unm Hapeuwasa 700 nB., ce kanuTanuaupar.

ApyXecTBOTo npunara NMHERHUA METOA 3a amopTM3auMs Ha amopTU3MpyeMuTe AbAroTpanHn
akTvBM, Npu KOWTO amopTusauusTa ce pasnpefiens NPOMOPUMOHANHO Ha NEepUOAUTE, KOWTO
obxealyaT npejnonaraemMus CPoK Ha roAHOCT Ha akTuBa. CbLIMacHO AelicTBallaTa cueToBOAHA
nonuTuka, amopTusauunTe Ha AbLMArOTPalHUTE aKTUBW Ce HAYUCNSBaT Ha Gasa Ha onpeneneHus
MONE3eH XWBOT KaTo MOCNeAoBaTEeNHO Ce npunara NUHENHUS METOA, NPy KOWTO aMOpTU3NPYEMaTa
CTOVMHOCT Ce paspens Ha O4YaKBaHWs MONE3eH XUBOT Ha aKTUBA, KaKTO CneaBa:

MonezeH cpok

Ipyna akTuem loa.amopT.HOpMa (ronmHm)
KomnioTbpHa TexHuka 25% 4
MawmHmn n obopyasaHe 15% 6.67
TpaHcnopTHU cpepcTea 10% 10
Crpagu 4% 25
Opyru akTusu 15% 6.67

PasxoabT 3a avoptusaumus Ha [IMA ce HauuCrsiBa OT HAYaMNoTO Ha Meceua, cneasall Meceua Ha
npugobusaHe Ha aktuea. Korato ce npupobusa akTuB, KOWTO ce Hy)XX[ae OT MOHTaX — OT mecela,
crepjeall Mecella Ha BbBeXAaHe B eKcnroaTauus.

HemaTepuanHuTe akTMBM Ca YCTAaHOBMMMU HEUHAHCOBN pecypcu, npuactbuTn N KOHTpPONUpaHu ot
APYXECTBOTO, KOWTO HAMAaT dusnyecka cyOCTaHumus, Te ca CbC CBLLUECTBEHO 3HaYeHue npu
ynOTpeGaTa MM U OT WM3NON3BaHETO MM Ce 04YakBa WKOHOMWYEecKa naropga. E,D,MH aKTUe ce
Knacuduuupa 3a rnpusHaBaHe W OTYMTAHE KaTo HeMaTepuaneH akTuB, KOoraTo OTroBaps Ha
ONpeaeneHneTo 3a HematepuaneH akTue; Mpu nNpuaobuBaHETO My TOW MOXE HaaexAHo aa ce
OLleHU 1 ce o4YaKkBaT MKOHOMWYECKN M3roamn OT N3NON3BaHeTo Ha akTuea.

BBHLHO Cb3fgafeHUTe HemaTepuanHu akTuen Npu NpuaobUBaHETO UM Ce OLEHSIBaT Mo LleHa Ha
npuaobuBaHe, KOATO BKITKOYBA MOKYNHaTa LeHa U BCUYKM NPekn pasxoam 3a NoaroToska.
MocnessalunTe pasxoau, CBbP3aHU C HEMaTepuaneH akTue, MoraT 4a 6baar pasxoau, HanpaeeHu
BbB BPb3ka C HemarepuaneH akTuB, KOMTO Ce NpusHasaT 3a TeKylW pasxoau B nepuoja Ha
Bb3HWKBaHeTO. Takuea pasxogn ca pasxogu 3a nogavpXaHe Ha naTteHTw, TBPIOBCKM MapkKu,
(bpaHyais; pasxoan 3a BbBEX/JaHE Ha akTuBa B eKcnnoatauus (HavanHu pasxoau); pasxoau 3a
obyueHue.

CobrnacHo pgeiicTBalyaTta CHETOBOAHA MONMUTWKA, amopTU3auuUTe Ha HemMaTepuanHuTe akTueu ce
HauucnsBar Ha 6asa Ha onpefeneHns NoneseH XUBOT KaTo NOCNeA0BaTeNHO ce npunara NUMHERHUs
METOA, NMPW KOMTO amopTu3Mpyemara CTOWHOCT Ce pasfens Ha O4YaKBaHWUsS MONe3eH XUBOT Ha
aKTuBa, KaKTo crnesa:

lMonezeH cpok

Mpyna akTuBM Foa.amopT.HOpMa (roautn)
HeTekylun HemaTepuarin akTuem, 5

C OrpaHuyYeH CPoK Ha Mof3BaHe AR 2
Mporpamuu npoaykTu 50% 2

4.2. CobcTBeH KanuTan
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OCHOBHUAT KanuTan Ha OPYXeCTBOTO € NpeAcTaBeH Mo HeroBaTta CTOWHOCT W CbOTBETCTBa Ha

aktyanHara My cbpebHa pernctpauus. Kem 31 gekemepn 2023 r., BHECEHUAT HANBIHO KanuTarn e B
pasmep Ha 5,000 xun. n.., pasnpegened 8 500 aana no 10 nesa Bceku.

HeTHuat Q)HHE!HCOB pe3ynTar 3a Tekywua nepnoj e oTpuuarteneH u e B pasmep Ha 5 xun. neea:

31 pexemBpu 2023

CobcTBeH KanuTan rogouHa
Ixun.ne/
OcHoBeH kanuTtan 5

Tekywa neyanba/saryba 3a nepuoga (5)
O6wo cobcTBEH KanuTan -

5. Pazxoau 3a BLHIHKW YCNyru
MNpes nbpBaTa roguHa oT AeiHocTTa cu [pyXecTBOTO OTYMTa Camo pasxofu CBbp3aHu C MpasHU
YCryru — no W3roTesiHE Ha J4OrOBOPU 1 APYrU JOKYMEHTHW 3a CTapTupaHe Ha peiHocTTa cHu.,

6. AanoBe B NpeanpusiTua ot rpyna

Kbm 31 gekemspu 2023r [py»KECTBOTO € NOCOYUO B OTYETa 32 (PMHAHCOBOTO ChCTORHNE - pasfen
HeTeKyLUM aKTWBM, CyMW, MpEACTaBMsBalyM CymaTa Ha W3BbLPLUEHU WHBECTULUMM — NpuaoduTy
nsnose Ha ase apyxecra. C goroeop 3a nokykno-npogaxba Ha asanoee, npes 2023r ca npupobu
OANOBETE Ha CnefHUTe ApYXecTBa:

OsIN OT KanuTtana CcTOWHOCT
MMeE Ha AbLUEepHO APYXeCTBO

(%) (B xvn.nB)
lMapabHe Cutn O0[, EMK: 131431754 100 5
FapavHe Xun EOOM, EMK: 131526106 100 5
O6wo asnoBe B NpeAnpUATHA OT rpyna 10

7. TbProBCKU U APYTM 3agbIMKeHUs

SagbrKeHUsiTa Ha OPYKECTBOTO C€a Tekylu W ca NOTBbPAEHW OT KoHTpareHTute. He ca
NpeasBsABaHN NPETEHUMN OT JOCTaBYMLM WU APYr KPEAUTOPU 3a NINXBU U HEYCTOMKW, KOUTO Aa ce
oBBBPXKAT C HEOBXOANMOCT OT HaYUCABAHE Ha NPOBU3NK.

8. OnoBecTABaHe Ha CBbP3aHu Nuua u caenkuTe ¢ TAX
Cwcmas Ha cebp3aHume nuya

3a CBbp3aHu nuua 3a uennte Ha HacToALLNA dDMHaHCOB OT4HET Ce onpedendar CbAPYXHUUWUTE C Haj
20% yuyacTue B KanuTana, ynpaButenuTe 1 CBbp3aHuTe ¢ TaX nuua:

Mo cwnata Ha ynpaewTenHu oyHKUuK, ynpasutenu Ha WHgyctpuaned napk EJIME 00
(nooTtgenHo) ca:

1) Hus CtosHoBa Temus,
2) FOpu LipetaHos Cokonoe.

Mo cunata Ha y4yacTve B KanwuTana, CbApPYXHUUM B WHAaycTpuaneH napk ENMNE OON:
1) CUTW KOHTPON EOQ[, EUK 130425620, y4acTtue - 50%; ynpaBuTen u eaHonm4yeH cobeTBEHUK
Ha kanuTtana - Hus CtosHoa Temus;
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2) OK JIEQ BBIFAPUA EOOQ, EUK 204368261, yyacTtue - 50%, ynpasuten - HOpu LiseTaHos

Cokornos. EaHonMyeH cobCTBEHUK Ha KanuTana e 3opHuua LiseTaHosa AceHoga.

Hpyxectsa, B koo UHaycTpuaner napk EJINE 001 uva yyacTue;
1) TapabHc Cutn EOOM, EMK 131431754 - 100%
2) TapawHc Xun EOOM, EVK 131526106 - 100%

Kbm 31.12.2023 r. ApyKecTBOTO MMa B3eMaHus U 3aAbIDKEHMA OT M KbM CBBP3aHM NULA, KakTo
cnepga:

8.1 [Ipy>kecTBOTO € NOCOYNSIo B OTYETa 32 (DMHAHCOBOTO ChCTOSIHME - pasgen HeTekyLun akTuBM,
Cymn, npeAcTaBnsBalyM NpefoCTaBEeHW AbAroCpodHM 3aemu. lNpepocTaBeHUTE 3aeMM ca KbM
Wnpyctpuaniu pewenus ENNE OO/, apy*ecTso, CBbP3aHo Mo cunata Ha ynpaeneHue. 3aeMbT € B

NeéBa 1 € MpejocTaBeH 3a noracsBaHe Ha TeKylM 3aAb/DKEHWS Ha 3aeMaTensi Npu CreaHuTe
napameTpuTte - MatyputeT 24 meceua, 6e3nuxeeH, NNaTtM eAHOKPATHO Ha Nagexa.

31 dexkemepu 2023
HeTekywm B3emaHus 200uHa
/xun.ne/
MmaBHWUW No NpegocTaBeHn 3aemu 26
Jluxeun no npegocraeeHun 3aemu -

O6esLieHka 3a B3EMaHNS Mo rMaBHULW U FINXEM
no NpPefoCcTaBeHn 3aemMu

O6uwo HeTeKywWwM B3emaHUs 26

8.2 [Ipy>KeCTBOTO € NocoYmnno B OT4YETa 3a (DUHAHCOBOTO CbCTOSIHME - pasgen Tekywu nacueu,
Cymu, npeAcTaensAsaliM noNyYeHU AbIrocpouHM 3aemu. [IpYXXEeCTBOTO € MONMyyuno 3aemu oT
AbLUEPHOTO cu ApyxecTso MapabHe Cutn OO[ npu ycroBusi — maTtyputeT 12 mecela, Ge3nuxeeH,
OBIDKUM €JHOKPaTHO Ha nagexa.

31 dekemepu 2023
Tekywm sagsmxeHus 2oduna
' /xun.ne/
MaBHMUKM No nonyyeHn 3aemu 26
INuxeu no nony4yeHun 3aemu -

ObesLieHka 3a B3eMaHus No rMaBHULW 1 NMUXBY
Mo Nony4YeHn zaemu

TBProBCkn 1 ApYru 3aabrmKeHus 10

0610 TekylwM 3a0bLMKeHUA 36

Mpes 2023 r. ApyeCTBOTO He € peanuanpasno NPUXoAN U Pasxoaun OT CBbP3aHK nuua.

9. YcnoBHU 3aaLMmKeHNs U aHraXXUMEHTH

Ha 16.08.2023 r. no cunaTa Ha Horoeop 3a uecus, [dpyxectsoto npuaobuea B3emaHe B pasmep Ha
EUR 5,000,000, kaTo B 3aMsiHa Ha B3eMaHeTo HpyXecTBOTO Ce € 3agbLMmKUNo Aa noeme 3a CBOS
CMETKa pa3xoauTe no cbAebHOTO Aeno, 0bpasyBaHo BbE Bpb3Ka C B3eMaHeTo. Thil kato pasmepsT
Ha CbAEOHUTE pasHOCKM, BKIIOYUTENHO NpaBHUTE ycnyru, He morat aa 6baaT HagexaHo oueHeHU
Ha HacToAwms etan, [lpyecTBOTO He e npoBM3UpPano ToBa CBOE 6baeLlo 3a0bIMKEHNE B
HacTosawusa cuHaHcos oTyeT. Korato pasxogute 6bgar npubnusnTenHo oueHeHn Te wWe 6baaT
Ha4vyncneHu KaTo HacTt OALO 3a0bIKeHWe.

lNo oTHoWweHe Ha B3eMaHeTo, BL3HUKHANO no foroeopa 3a uecus, 3a [pyXecTBoTo TO
NPEACTaBNABa yCnoBeH aKkTWB, 3aBMCELy OT u3Xoda OT cbaeBHOTO aeno. lMopagn ToBa
OBCTOATENCTBO TO € HE € HAMEPUIO OTPaXEHWE B HacToSLLWS OTYeT.
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10. CL6uTHA cnep AaTaTa Ha banaHca

3a nepuoga cnef gataTta, KbM KOATO € CbCTaBeH roAulHus (UHaHCOB OTYeT A0 faTarta Ha
M3rOTBSIHETO MYy HE Ca HacTbnuivM BaXKHU W/WNW 3HaYMTENHM 3a feiiHocTra Ha [lpyxecTBoTo
KOpUrvpaLm unn Hekopurnpatum cbOuTis, KOUTO MoraTt Aa OKaXKaT BNusHWE BbpXY NpeacTaBeHuTe
tuHaHcoBK oTyeTn KbM 31 gekemspu 2023 r. Mpes TekyllaTta rogvHa He ca HacTbnunm ceouTus,
NOpaX4aLiy CbMHEHUS Aanu NPEANPUATUETO MOXE Aa NPOABLIDKN KaTo AeiCTBALLO NpeanpusTie.

Mpes m Man 2024r CbApY>XHALUTE Ca B3ENW pelueHue 3a npeobpasysaHe Ha npaeHata gopma Ha
[pyXecTBOTO - OT APYXECTBO C OrpaHuyeHa OTrOBOPHOCT, B aKLIMOHEPHO APYXKeCTBO.

Ynpabuten: /k \/

[Hus Temuns/
25.06.2024 r.
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JAOKJIAJL HA HE3ABUCUMMUSA OJUTOP

Mo akuuonepure B Muaycrpuasen napk - EJIE" A/ (6uBwe, MHaycTpuanen napk - EJIIE”
00/[), rp. Codus

MueHue

Hue uspbpuinxme oauT Ha QUHAHCOBHA oTdyeT Ha ,MHAycTpuaneH mapk - EJIIIE“ 00J
(»ApyecTBOTO"), ChAbpKaN CYETOBOAHUSA 6anaHc KbM 31 AekeMBpH 2023 T. ¥ oTYeTa 3a
NPUXOJHTE W PasXxoJUTe, OTUeTa 3a COGCTBEHUS KalUTall U OTYETa 3a MapUYHUTE MOTOLH 3a
rOAMHATA, 3apbpliBalla Ha Ta3W Jara, KakTo M NPUIOXKEHHe KbM (PUHAHCOBHSA OTYET,
ChABPKALO U 06061 eHa HHPOPMaLUA 33 C4ETOBOJHATA TOJUTHKA.

llo Hamwe MHeHMe, NPUIONKEHMAT (QUHAHCOB OTYET MpPEJCTaBA JOCTOBEPHO, BB BCHYKH
CBIECTBEHU acneKTH, PHHAHCOBOTO ChCTOAHKE Ha JlpyxecTBOTO KbM 31 fekeMBpy 2023 T. U
HeroBuTe QUHAHCOBM DESyNTaTH OT AeHHOCTTa M NapUYHHTE My MOTOLM 33 TOLMHATa,
3aBbpliBallla Ha Ta3H JaTa, B ChOTBETCTBME ¢ MexyHapoJHUTe CTaHJapTH 3a GUHAHCOBO
otyutane (MC®O), npuern ot EBponeiickus cbioz (EC).

basza 3a uspassBaHe Ha MHeHMe

Hue uspbpiuMxMe HawKusa ONMT B ChOTBETCTBHE ¢ MeXAYHAPOAHUTE OAMTOPCKM CTAHAAPTH
(MOC). Hammre OTroBOPHOCTH CBIJIACHO Te3d CTAHJAAPTH €4 ONMCAHU JONBIHUTENHO B
pasjena oT HauruA foknan ,0TroBOPHOCTH Ha OJUTOpPA 3a 0JUTa Ha pUHAHCOBUA oTueT”. Hue
CMe He3aBUCHMH OT JIpy)KeCTBOTO B ChOTBeTCTBHE € ETHYHUS KoZekc Ha npodecuoHaJHUTe
cderoBoAMTeNM Ha (bBeTa 3a MeX/AYHApOJAHM CTaHJAPTH [0 €THKA 3a CYETOBOJUTENH
(Komexca na CMCEC), 3aeiHO € eTUYHMTE M3UCKBAHUS Ha 3aKOHA 3a He3aBUCHMMSA dbUHaHCOB
ouT (3HPO), npusoxuMu Mo OTHOIIEHWE Ha HALIUA OJUT Ha GUHAHCOBUS OTYeT B Bharapus,
KaTO HHe M3NBJHUXME W HallUTe JAPYrM eTUYHU OTTOBOPHOCTH B CHOTBETCTBHE C
usnckBanuATa Ha 3HPO u Kogexca Ha CMCEC. Hue cunTame, 4e 0AMTOPCKUTE JI0KAa3aTeNCTBa,
[I0JIy9eHH OT Hac, ca A40CTaThb4HH M YMECTHH, 3a Jla OCUTYPAT 6asa 3a HalleTo MHEeHHe.

Apyra uHopmanus, pasJMyHa OT QUHAHCOBHMA OTYET M OAMTOPCKHUA JOKJAL
BBPXY HEro

PbKOBOJCTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHdopMauus. Jpyrara uHbopManus ce CbCTOU
0T OOKJIang 3a ,E{EﬁHDCTTa, H3TOTBEHH OT PBKOBOJACTBOTO CHIJIACHO I'nasa ceagMa OT 3akoHa 3a
CHETOBOACTBOTO, HO He BKJIIOYBa @HHE]HCOBHH OTYeT W HAIIKWA OJWTOPCKHU JOKAa] BBPXY HETO.

Haureto MHeHHe OTHOCHO (UHAHCOBHS OTYeT He 06XBalma jgpyraTa MHPOpPMALUS U HUE He
M3pa3saBaMe KaKBaTo U Ja e popMa Ha 3aKJII0YEHHe 32 CHIYPHOCT OTHOCHO Hesl, OCBEH aKo He €
U3PUYHO MTOCOYEHO B 10KJIa/la HA U JI0 CTENEeHTa, 0 KOATO € IT0COYeHO.

BbB Bpb3Ka € HawMA OAUT Ha PUHAHCOBHUA OTYET, HAllaTa OTTOBOPHOCT Ceé ChCTOH B TOBA Aa
npoveTeM Apyrata MHGOpMauus 1 110 TO3M Ha4YMH Ja IPeLeHUM JaJyi Tasu Apyra HHGopManus
€ B ChI[eCTBEHO HECHOTBETCTBHE C QUHAHCOBUA OTYET HJIM C HAIIKWTE NO3HAHUSA, IPULOBUTH 110
BpeMeé Ha OJUTa, MJIH MO APYr HaYyMH H3TJeXJa Ja CbAbpXa CbLIECTBEHO HENPaBHJIHO
JokaazBaHe. B cay4dait ye Ha 6azata Ha paboTaTa, KOATO cCMe W3BBLPIIHJINA, HUE JOCTUTHEM JI0
3aKJIlOUeHHe, Ye e Hallklle ChIIeCTBEHO HEeNPaBWIHO JOK/IaJBaHe B Tasu Apyra uHdopmauus,
OT Hac ce U3UCKBaA JIa I0KIa/iBamMe To3U GaKT.

Ly
A\
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Aonsanumenu esnpocu, Koumo nocmaes 3a dokaadeaHe 3aKOHBM 3d CHeMoeodcmeomo

B jombiiHeHHe Ha HalWIMTE OTrOBOPHOCTH M AOKNIAafBaHe ChIJIACHO MOC, no oTHOILIeHHe Ha
AOKJIa/ja 3a NeWHOCTTa, HUe W3MI'bJIHMXME U MPOLEeAYPUTe, J06aBeHH KbM H3UCKBAHUTE 110
MOC, cpriiacHo YkazanusaTa Ha mpodecHOHaIHaTa OpraHu3auys Ha JAUIJIOMUPAHUTE eKClepT-
CYETOBOJAUTENH U PErHCTPHUPAHUTE OJUTOPH B Bbarapusa - MHCTHUTYT Ha AMIJIOMHPAHHTE
excnepr-cuetoBogurend (MAEC), uspagenu nHa 29.11.2016 r./yTBBpAeHH OT HEHHHSA
YupasuTesieH cbeT Ha 29.11.2016 r. Te3au npoueAypy KacasT NPOBEPKH 3a HAJIMYHETO, KAKTO
M NPOBEPKH Ha ¢opMmaTa U ChAbPXKAHHETO Ha Ta3u Apyra uHPOpMauUMd C UeJa Ja HH
MOANOMOrHaT BHB POPMHpaHe Ha CTAHOBHUILE OTHOCHO TOBa Janu jApyrata uHdopmaius
BKJIOYBA OIIOBECTABAHUATA W JOKJ3JBaHUATA, NpeABuAeHH B [J1aBa cesiMa OoT 3aKoHa 3a
CYETOBOJICTBOTO, IPHJIOKUM B Bbairapus.

CmaHoguwe 86 8pws3ka c 4. 37, ar. 6 om 3akoHa 3a cuemogodcmaomo
Ha 6asaTa Ha U3BBpILEHUTE NPOLEAYPH, HAILIETO CTAHOBHILE €, Ye:

a) UndopmanusaTa, BKIKOYEHA B JOKJI3/a 3a JeHHOCTTa 3a UHAHCOBATA TOJMHA, 33 KOSTO €
M3roTBeH GUHAHCOBUAT OTYET, ChOTBETCTBA HAa GUHAHCOBUA OTYET.

6) JloknagbT 3a AEHHOCTTA e USTOTBEH B ChOTBETCTBME C U3WCKBAHMATA Ha [1aBa cefMma OT
3aKoHa 3a CYeTOBOACTBOTO.

OTroBOpHOCTH Ha PBKOBOJCTBOTO 3a QUHAHCOBMSA OTYET

PBKOBOJICTBOTO HOCHM OTTOBOPHOCT 3a M3TOTBSHETO W JOCTOBEPHOTO NpeACTaBAHE HAa TO3U
¢unancos otyeT B choTBeTcTBHE ¢ HCC, npuiokKMU B Bwarapus u 3a Takapa cucTeMa 3a
BbTPELIEH KOHTPOJI, KAKBaTO PBHKOBOACTBOTO OMNpejiesisi KaTo HeoOXoJuMa 3a OCUTYpABaHe
M3TOTBAHETO Ha (QUHAHCOBU OTYETH, KOUTO HE ChABPXKAT CbUIECTBEHH HENpPaBUJIHU
OTYMTaHUA, HE3aBMCUMO JaIM ABbJDKAIM Ce Ha M3MaMa MJIM Ipellka.

llpy usroTeAHe Ha QUHAHCOBHUA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OlEHABaHE
cnocobHocTTa Ha JIpyXKecTBOTO Ja NpOAB/UKM A3 (PYHKUMOHHMpA KaTo JeHcTBauio
npeAnpusTHEe, ONOBECTABAaHKH, KOraTo TOBAa € [PWUIOXKHUMO, BBIPOCH, CBBP3aHU C
NpeAnoyioKeHHeTo 3a JeHCTBallo NpeinpusATHe U U3MOJA3BalKU CYeTOBOoAHaTa 6asa Ha
OCHOBaTa Ha MPEANOJIOXEeHHeTo 3a JeHCcTBall0 NpeANpUsTHE, OCBEH aK0 PbKOBOJACTBOTO He
Bb3HaMepABa Ja JIMKBUAUpa JIpyKecTBOTO WJIM Ja NpPEyCTaHOBH JAEHHOCTTa My, WM aKo
PBKOBOACTBOTO Ha NNPAKTHKA HAMa JIpyTa aJTepHATHBA, OCBEH /ia IOCTBIIH 110 TO3U HAYKH.

OTroBOpHOCTH Ha OAUTOPA 32 OAUTA Ha GUHAHCOBMSA OTYET

HamnTe uesu ca s1a nosiyaum pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBA Aaiyu QUHAHCOBUAT
OTYET KaTo LAJI0O He ChABbpXKa ChLIeCTBEHH HENPABUJIHH OTYUTAHHA, HE3aBHCUMO JaJiH
ABJDKALIM Ce Ha MU3MaMa WJIM Ipellka, ¥ Ja H3JaJeM OJUTOPCKH HOKJaj, KOMTO Ja BKJINOYBA
HalleTo OJMTOPCKO MHEHHeE. PaBYMHaTEl CTeleH Ha CHTYPHOCT € BUCOKa CTeleH Ha CHTYPHOCT,
HO Heé € TrapaHlW#d, 4Ye OJHWT, HU3BBPUIEH B CHOTBETCTBHUE C MOC, BuHaru e pasKpHBa
CBIUIECTBEHO HENPABHJIHO OTYHWTAaHE, KOraTo TaKoBa ChbUIECTBYEBA. HEHpaBHJIHH OTYHUTAHHA
MOTaT Ja Bb3HHUKHAT B pe3yJ/TaT Ha U3MaMa WU TpellKa M Ce CHUTAT 3a ChLIeCTBeHH, aKo ou
MOTJIO pasyMHO [a ce O4YaKBa, Ye Te, CAMOCTOATEJNHO MJIM KaTo ChBKYIIHOCT, 6Hxa MOTJIH Aa
OKaXaT BJHUAHWE BbPXY HKOHOMHYECKHUTE pemenyuda Ha HOTpEﬁHTe.ﬂIfITE, B3eéMaHH BH3 OCHOREa
Ha T03U QUHAHCOB OTYET.

lanuna Kosauka per.ogurop Ne636, Codust 1756, yn. bucrpumko moce NelB,
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KaTo 4acT oT osuTa B ChOTBETCTBHE C MOC, nue usnosnssame npodecruoHanHa npeleHKa 4
3amnasBame NMpodecUoHaseH CKeITUIIM3BM 110 BpeMe Ha uenud oauT. Hue cbiio Taka:

— HJAeHTHHUUHKPAMe U OlleHsBaMe PUCKOBETE OT ChIeCTBEHH HeNpaBH/IHH OTYMTAHHS BBB
GHHAHCOBHS OTYET, HE3aBUCHMO JIAJTH I'b/DKAILHM Ce Ha M3MaMa HJIM TpellKa, paspa6oTBame
M HU3I'bJIHABaMe OJUTOPCKM MpOLeJAypd B OTFOBOP HA TE3W PHUCKOBE M IOJyYaBaMme
OZIUTOPCKH J10Ka3aTeJICTBA, KOUTO /ia ca AOCTaThYHM W YMECTHH, 33 [ja OCUTypAT 6asa 3a
HaleTo MHeHHe. PUCKBT /la He 6b/le Pa3KPUTO CHIIECTBEHO HEMPABUJIHO OTYUTAHE, KOETO
€ pesysaTaT OT u3MaMma, € I0-BHUCOK, OTKOJKOTO PHCKa OT CbLIECTBEHO HelpaBUIHO
OTYHUTaHE, KOETO e pe3y/aTaT OT Ipelika, ThH KaTO M3MaMaTa MO)Ke [a BKJIIOYBA TAiHO
cropasymsBaHe, GammuuduiupaHe, NpeHaMepeHH PONYCKH, U3sBJIEHUS 33 BhBEX/aHe Ha
ofuTOpa B 3ab/yK/eHME, KaKTO M NpeHe6persaHe WM 3a06MKa/issHe Ha BbTPEIIHHUS
KOHTPOUL.

— noJjy4yaBaMme pasbupaHe 3a BBTPEIIHHMS KOHTPOJ, MMall] OTHOLIEHHE KbM OIMTA, 3a Aa
PaspaboTHM OJMTOPCKH NpPOUEAYPH, KOWTO Ja Ca TOAXOAAIM NPHU KOHKPETHHTE
0BCTOATENICTBA, HO HE C lieJ W3passBaHe Ha MHEHHWE OTHOCHO ePeKTUBHOCTTA Ha
BbTPELIHUA KOHTPOJ Ha JIpy»kecTBoTO.

— OLeHfABAaMeé YMECTHOCTTAa HA M3MOJ3BAaHUTE CYETOBOJHHM IOJUTHKHA M PasyMHOCTTA Ha
CYeTOBOJIHUTE NPHGIU3UTEHH OLEHKH U CBBbP3aHUTE C TAX OTI0BECTABAHHS, HANPABEHH OT
PBKOBOJICTBOTO.

— AOCTAraMe [0 3aK/IO4YeHHe OTHOCHO YMECTHOCTTa Ha H3[O0J3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO Ha CYeTOBOAHATa 6a3a Ha OCHOBaTa Ha MpPEJIOJOXKEHUETO 3a JeHCTBal0
npejAnpUATHe U, Ha 6a3aTa Ha NOJIyYeHUTE OJUTOPCKH AOKa3aTeCTBa, OTHOCHO TOBA AaJH
€ Ha/Wle CbUIeCTBeHA HECHUTYPHOCT, OTHAcALIA Ce N0 ChbOMTHUSA WM YCI0BHSA, KOMTO GUxa
MOTJIK /12 TIOPOJAT 3HAYMTENHH CbMHEHUS OTHOCHO CMOCO6HOCTTA Ha JpyecTBOTo aa
NPOAB/DKA Ja GYHKIMOHMpA KaTo JAeHCTBAW0 NpeAnpusTHe. AKO HHe JOCTUTHEM [0
3aKJ04YeHHe, Ye € Hajule ChILIeCTBeHa HECUTYPHOCT, OT HAc Ce M3WCKBAa Aa IpUBJeYeM
BHHMaHHWe B OZIMTOPCKUSA CH AOKJIA/l KbM CBbP3aHUTE C Ta3W HECHI'YPHOCT ONOBECTSBaHUS
BbB (QUHAHCOBUS OTYET WJIM B Clydail Ye Te3HW ONOBECTABAHUS Ca HeaJeKBaTHH, Aa
MoAudUIMpaMe MHeHWeTo cu. HalmuTe 3ak/l0¥eHHs Ce OCHOBABaT HAa OJUTOPCKUTE
AOKa3aTeJICTBa, MOJIyYeHH [0 JaTaTa Ha OAMTOPCKUS HHM AOKJAaJ. Bbiely cb6UTHA WU
ycnoBus obaye MoraT Ja CTaHaT mnpuuyuHa JIpy»ecTBOTO Ja MNpeycTaHOBH
GYHKIMOHUPAHETO CH KaTo AeiCTBalIo peAnpHaTHE.

— OlLleHABaMe IAJIOCTHOTO MpeJcTaBsHe, CTPYKTYpa W ChbAbpiKaHue Ha QUHAHCOBHA OTYET,
BKJIIOYMTENIHO  ONOBECTABaHUATa, M  JaJd  (QUHAHCOBUAT  OTYeT  [peJCTaBs
OCHOBOTOJIaralIMTe 32 HEro CJAeNKH ¥ ChbOMTHA 10 HAYWH, KOMTO MOCTHUra [LOCTOBEpPHO
npeJcTaBsiHe.

Hue KOMYHHKHpaMe C pPbKOBOJICTBOTO, Hapen C OCTaHaJuTe BBIIPOCH, TJIaHHPaHHUA 06xXBaT U
BpeMe Ha H3M'bJIHEeHHe Ha oJiuTa H ChbIIeCTBEHHTE KOHCTaTalWMK OT OJMTa, BKJHYHUTEIHO
CbIIeCTBEHH HeJOoCTaThblLMU BLE BbTPEIIHHA KOHTPOJI, KOHTO H,[LE‘HTPI(I)HL(HpaMe 1o BpeMme Ha
HU3BBPIIBAHHUA OT HAC OUT.

0636 K2ma N\
UDUD Kosauka )
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