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MHaycrpuaned napk ENNE* 00N
MEXAWHEH dUHAHCOB OTYET KbM 30.06.2024 1

Otyer 33 hUHAHCOBOTO CBLCTOSIHME

NosacHenue 30 ionw 2024r

31 nexemBpu

2023r
o XWUN. ne. Xun. ne.
AxTuBn
Herexywu aktuen
AKLWIK W AANOBE B NPEANPUSTVA OT fpyna 5 5 10
ABaHcU 3a npuacBUBaHE Ha aKTHBN 6 778
MNpepocragern saemu Ha CBLP3AHW NIKLG 7 26 26
2809 36
Texywm akTusm
MpeaocraBeHu 3aemn Ha CBbLP2aHN NWUA 7 134 -
TBProBCKN U APYTY B3EMaHKA 8,7 13 -
MapuuHmn exBusaneHTH 9 9 -
156 -
060 akTnBY 965 36
‘CobeTaeH KanuTan v nacuewu
CobcreeH kanuran
OchoseH kanuTan 10 5 5
3ary6a 3a Texywara roguHa (5) (5}
HeTexywu nacuau
3aALMKeHUS KbM CELP3aHH LA 7 914 -
914 -
Tekywu nacuen
3anLmKeHus KbM CBLP3aHKW NuUA 7 46 26
Tbproscku 1 apyri 3agsmkenun 8 5 10
Tekyww nacHewn 51 36
OBuwo nacueu 965 36
O6wo cobeTReH KAaNUTan 1 AacKBH 965 36

CoeTasun: %gén ' /

Menupa EOOQ{], ,E’neua Paqoa;j(ai
[

Harva: 05-09-2024 r.




»AHgycTpranex napk ENMNE" ooa
MEXOWHEH ®UHAHCOB OTYET kbMm 30.06.2024 r.

Otuer 3a nevanbara unm sary6ata n APpyrua Bceobxearex

Aoxopn

01 sanyapu Ao 30 wHK oT 02 MmapT go 30 joun

flonchexss 2024 2023r
XHI. ne. XUM. N, )

Pasxoau 3a ebHWHK yonyru 11 - {5)
3aryfa or oneparuBHa ABIHHOET - (5)
DUHAHCOBW pPasxoam . - -
3ary6a npegn paHbLLM - (5)
3ary6a 3a nepuopa - (5)
O6uwo eceobxearenw poxog 3a . (5)
nepMona

Cucraeun: % o é";ﬂf pa z‘/ Ynpae
ffletupa EOO};( Enena Pachxa} /Hus

{0oAHOBa Temus f

Bara: 05-09-2024 r.
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MEXAWHEH GAHAHCOB OTUYET KbM 30.06.2024 r.

OrueT 3a npoMeHuTe B cOBCTBEHUs KanuTan

OcHoBeH 3ary6a 3a Obuwo cobersen
KanuTan repuoga kanuran
XWn. ne. Xun. n8. XWr. na.

Canno kM 02 mapr 2023 T, - - -
Emucua Ha fianoee 5 - 5
3ary6a 3a nepuoga - (5) (5}
Canpao kbM 31 gexemepu 2023 r, 5 (5) -
Emucua Ha ganose - - .
Jary6a sa nepuoaa - : -
Canno kbMm 30 10HK 2024 1. 5 {5) -

Cucrasun: /2‘ 7'”50("‘/ . Ynpag
{Menupa EOO,EI/ Enexa Paq?\ﬁj/xal

a C/oanoaa Temus /

Dara: 05-09-2024 1,



Muayctpuanew napk EAMNE* OOL]
MEXXAWHEH ®UHAHCOB OTUET kem 30.06.2024 .

OrueT 3a napuuHuTe NnoTouw

OnepatueHa gedHocT

MnawaHus kuM focTasMKUK

HeTeH napu4eH NoTok oT onepaTuBHa AeHOCT

WHBecTULMOHHA aeliHoCT

MNpenpocTaeenn saemu

Napuyen notok or MHBECTULIMOHHA AeliHoCT

®uHaHCOBa QEAHOCT
MocTknnenus oT emuTHpale Ha Asnoee
ABaHCKH 3a npugobuBaHe Ha aKTHBM

MonyysHy aaemn
TipegocTaBeHi 3aemm

Mapuyen noTok OT huHancoBa AelHoCT

HeTHa npomMAHa B napuyHuTe ¢peacTea
MNapuuhu cpescTBa B HAYANOTO HA TOQMHATA

Napu4Hu cpencTBa B Kpan Ha nepuona

#
Cuerasun: | %‘C&.{c%

INennpa EOOT /Erena Paqo\icj./

Rara: 05-09-2024 1.

NoncHenue 1OHU 2024 HoHKU 2023r

XWA. nB. ’ XUn. Ne.

(13)

01 anyapu ao 30 ot 02 mapt go 30

(8)

(13)

(8)

(114)

(114)

(778)

214

136

/e

Ynpaeyten:
L
7‘9 CrosHoea Temma /
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MEXXAWHEH PUHAHCOB OTYET KbM 30.06.2024 r.

NOACHUTENHW BENEXKW INPUNOXEHWUA/

1. O6uwa unghopMayus u uHpopmayust 3a deiiHocmma Ha ,, Hndvempuanes napx ENNE“ QO
MHayctpuanen napk ESINME® e yupesero B Havanoto Ha 2023r. kaTo APYXECTBO C OrpaHndeHa

OTFOBOPHOCT, PErvcTpUpaHO U BNUCAHO B THProBCKUA PEerucTbp KbM AreHUWUs No BNUCBAHUATA C
EMK: 207290476.

OCHOBEH npeaMeT Ha AeWHOCT

Muayctpuanen napk EAME* OO[ uma 3a npeameT Ha geiHocT PasBUTHETO U YNpaeneHneTo Ha
MHBECTULIMOHEH NPOEKT Ha TepuTopuATa Ha CO - Ctonuuna obiunHa, p-H Manyapeso, c. NoseH.
MNpoekTsT, HapedeH "Nosen NiueuHr Napk,” npeacTaenaea MYNTUYHKUMOHANHA Cpeaa C XUAULLHMK,
00LWeCTBEHY ¥ 3AMUHWUCTPATMBHI (BYHKUNIA.

JloseH Jugukr Mapk” e wHOBAaTMBEH NPOEKT, KOWTO npegnara HOBO onpefienedne 3a rpagckus
KMBOT Ha BankaHuTe, NpoekTUpaH 3a NnaeHa UHTerpauus Ha paBoTa, 3abasnenve 1 xmeoT. Toau
YCTOA4MB OOLUHOCTEH UEHTBP Cb3faBa HOB TUN KAYECTBO Ha XKMBOT, OCUIYPABARKM SUHAMWYHA K
CLLUEBPEMEHHO CNOKOKa aTMOCEepa, B Cpeaa OT 3eNeHN NNowW 1 yA06cTRA.

Cejanuiie n anpec Ha ynpaeneHve
rp. Cotpus, paiton Warpes”, yn. , Tuktsea“ Ne126, ex. B, ogpuc 3

OCHOBHO MACTO HA YNPaKHABAHE Ha AelHOCTTa
rp. Codpust, panion Warpes”, yn. , Tunraea“ Ne128, ex. B, ocuc 3

Odonc v appec 3a KopecnoHASHUMS
rp. Cochus, paiton Uarper”, yn. , Tuwtsea* Ne126, Bx. B, oduc 3

YNpaBUTENHW OPraHu Ha 4pYXECTBOTO U Anua € NpeacyasuTenHa BAacT

AdpyxecreoTo ce ynpaennea oT ABamMa ynpasuTenn ¢ NpeacTaeuTenHa anacT 3aeaHo W nooTASAHO,
B CbCTas:

* Hua CToAHOBa Temns,
¢ {Opu LigeTaHos Cokonoe.

Crpyxrypa Ha kanuTana

PeructpupanusaT kanutan Ha ApyKecTBOTO € B pasmep Ha 5,000 (ner XUrsgu) neea, pasnpejenet
Ha 500 (netcroTuH) asna no 10 (necer) neea ecexu.

— .
- Dan oT
ChapyxHMK _ Kanurana (%) Bpon aana O6wa cTler (nB.)
OK NEQ BBbATAPUA EOOA 50 250 - 2,500
Cutn Ié;ﬁﬁTpon EQCOA 50 250 2,500
o6mo 100 s00 | 5,000

2. ba3a 3a uzzomesiHe!no Ha (hUHaHCcoO8UR omyem

ApyxectsoTo BOAK CHETOBOACTRO W M3roTBA (PMHAHCOBUTE CW OTYETW B CLOTBETCTEBME ¢ OCHOBHWTE
TIPUHUANK W WM3SMCKBAHWA Ha 6’b}1l'apCKOT0 TBPIOBCKO W QaHBUYHO 3aKOHOHAATEencTRO. Tewu.:om
CYeTOBOAHO OTYMTaHEe cCe ocbllecTeABa <CbrnacHo 3akoHa 3a CHEeTOBOACTBOTO, YyTBLPAESH
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- JWugycTtpuanen napk ENNE* 00
MEXAWHEH PHUHAHCOB OTYET xbm 30.06.2024 T. _
WHAWBMAYANEeH CMETKONNaH W cneunaniusnpad codTyep, KOWTO rapaHTupaT B AOCTaTbuHa CTeneH
OTPA3ABAHETO Ha CTOTaHCKUTE onepauMn Ha APYXecTBOTO, W JA3RaT AJOCTOBEpHa W BAPHA
nHdyopMaUmA 38 USTOTBAHE Ha (hUHAHCOBMTE OTUETH.

lpyxecTsoT0 e yupegeHo B HavanoTe Ha.2023r, W B CLOTBETCTBUE CbE CTPaTervyeckuTe uenu aa - —-

u3nese Ha opuumaneH nasap 3a duHaHcupaxe upes nyGnudHo npepnaraHe e wabpano pa
M3BBLLIBA CHETOBOAHOTO OTYMTAHE B CLOTBETCTBUE ¢ MeXayHapoaHuTe cTaHaapT 38 OBHAHCOBO
oTduTaHe (MCHO).

HacToAlWwmrAT MexanHeH drHaHcos oT4eT kbM 30 10HK 2024 r. e cbeTaBeH B choTBeTCTBME ¢ MC GO,

Tipn USrOTBAHETO Ha (PUHAHCOBMA OTYET € NPWIOKEHA CYETOROAHA NONUTHKA B CLOTBETCTBUE C
Bcekn npunoxum MCC/MCOO kbm 30.06.2024 r., MpeactaBexata cpaBHUTENHATA WHDOPMaLNS e
3a CLOTBETCTBALYMTE Nepuogn Ha 2023 r.

3. OCHOBHH NONOMEHUA OT CYETOBOGHATA NONUTHKA HA JpyXecTBOTO
3.1. OcHoBa 2a naroTeAHe Ha (hMHAHCOBUA OTUYET

HacToAawmaT mMexaumHeH cuHaHcoB oTveT Ha Muayctpuaned napk ENME‘ QO[ e usroTeex B
cboTBETCTEHE ¢ MexayHapogHuTe cTaHzapTy 3a huHaHcoBu oTHeTh (MCPO), KOUTO Ce CHCTOAT OT:
CTaHgapT™ 32 MHAHCOBW OTYETW ¥ OT ThIKyBaHWs Ha KoMuteTa 3a passacHeHusa Ha MCOO
(KPMC®0), opnobpeHn ot Cueeta no MexayHapoaHn cueToBogHw cranfaptm {(CMCC) #
MexayHapoaHwTe CYeTOBOAHWW CTaHAZPTW W TbNKYBAHUATA Ha [lOCTOAHHWMSA KOMUTET 3a
pasachaeane (TIKPB), onobperu ot Komuteta no MexayHapoaHn cuetoBoghy ctaHgapTi (KMCC),
KouTo edeKTUBHO ca B cuna Ha 1 sHyapn 2023 r., W KoWUTO ca npuetn oT Komucuata Ha
Esponeiickna cblos.

"MC®O, npuetn ot EC, ¢ ofwonpueToto HaumeHoBaHe Ha pamkaTta ¢ obLio npeaHasHaueHue-

_cueToBoAKA Dasa, eKBMBANEHTHA Ha_DaMmkata, BbBeAeHa ¢_AeduHMUMATa cbrnacHo §1, T.8.0T.

DonvnHutenuvte pasnopeadbn Ha 3akOHA 33 CUYETOBOACTBOTO NOS  HaWMEHOBAHWeTC
.MexgayHapoaHiu cuetosoghn crangapti” (MCC).

3a vekywara dwHaHcoBa roauHa [IpYXecTBOTO € nNpUeno BCHUKM HOBWM WWNKM PEBU3NPAHK
CTaHAapTK v TbIKyBaHUA, n3gaaeHu ot Cbeeta no MexgyHapoaHu c4eToBogHN cTangapT (CMCC)
 pecn. oT KomuTeTa 3a passicHeHns Ha MC®O, kouTo ca 6unm yMecTHI 3a HeropaTa AeiHOCT.

. MC®O 17 3actpaxoBartentun Aororopu — samens MC®O 4 1 npomexs tyHaameHTanHo
OTYUMTAHETO NPU APYXKECTBA, UZHATENN HA 3aCTPAX0BATENHW AOTOBOPH;
. MameHeHuss B TeceH obxear Ha MCC 1, MpakTvuecka Hacoka 2 u MCC 8. WamerenusTa

wmar 3a Uen Ha nogobpaT ONOBECTABAHETO Ha UHAOPMAUMATA 3a CHeTOBOAHATA NONMWTHKA W Aa
nomorHat Ha notpefurenure pa pasrpaHn4aT npoMeHuTe 8 OPUGNWU3UTENHUTE OLUEHKW OT
npoMeHnTE B CHeToBOAHaTa NONUTHKAE,

. WameneHws B MCC 12 no OTHOWEHWE HA OTCPOYEHWTE AAHBLM 33 AKTUBW W NacHew,
BBIHUKBALLM OT 0DLUA TPaAM3aAKLM5 — NPU3HABAHE HA OTCPOUEH JAHBYEH aKTUB M OTCPOYEH AaHbyeN

NACKB 33 TpaH3akuWn, NpY KOWTO eAHOBPEMEHHO Bb3HKKBA obnarasma w npucnagaula ce ppemMeHHa
paslnuka;

. Wamenerns 8 MCC 12 — MexayHapoana gaHbuHa pedopma. BbaMOXHOCT 33 BPEMEHHO
ocsoboxaaBate OT OTYUTAHEe HA OTCPOUEHW A3HBLM, NPONITUYALLIM OT MEXAYHAPOAHATA AaHBYHA
pechopma Ha OpraHu3aLuaTa 3a MKCHOMWYECKO CHTPYAHUYECTBO W PAIBUTHE.

Bcuuku npoMeHn B NpueTuTe CTaHAAPTH, N3GPOeHN No-rope, HAMAT eeKkT BbPXy CyMuTe, NpNusHaTh
8 ApeaAXoaHV Nepyoaun, HUTO Ce O4aKBa Te A3 UMAT 3HAYMTENHO Bb3AeHCTBME BbLPXY TeKYLIMS nKn
6BASILIUTE REPNOAWN.

KeM pgatata Ha To3u (PUHAHCOB OTHET ca nybnukyBaHW HOBM CTAHAAPTH, U3MEHEHNS ¥ Pa3ACHEHUS
KbM CbLUECTBYBAWM BEYE CTAHAAPTH, KOWTO-Ca NPWETW, HO ca B cuna cneg 1 sHyapu 2024, we ca
BME3NK B CWNa WK He ca npueTu oT EC 3a drHaHcoraTa roauHa, 3anovsawa Ha 1 sHyapu 2023 . u
He ca 6N NpMNoXeHn OT No-paHHa AaTa o7 [pyKecTBoTO, KAKTO cnegea:

. WMamenenus 8 MCPO 16 sa npogaxba ¢ obpateH nuauHr. MameHeHusTa 05ACHABAT Kak ce
oTiuTa npogaxba v obpaTeH NW3WHr cnepj AaTaTa Ha TpaWsakuusAta. Bepostho e aa Hbaar
3
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ME>XXOWHEH ®MHAHCOB OTYET KbM 30.06.2024 1.
3aCerHaTn eseHTYanHn NU3KWHroBY JOroBOPH, NPU KOWTO BCUHKN KU HAKOW NUSUHIOBM nnawaHua ca
NPOMEHNUBH W HE 3aBWCAT OT MHAEKC UK CTARKA;

. Wamerenua 8 MCC 7 u MCPO 7 - ®uHancupane ot goctaBuuun. Wanckea ce

onoeectAeaHe, 3a fa ce noaodpu NpQ3PadvHOCTTa Ha AOroBOPEHOCTUTE ¢ AOCTaByuLK Y Kak TOBa ce

- 0TPa3ABA BBPXY 33ALIIKEHUATA, BAPUYHUTE NOTOLUM 1 NUKBKAHWA PUCK;

’ HMamenerus B MCC 21 — nunca Ha o6MedseMocT. 3acsra NPEANPUATHR, KOUTO UMAT CAenkK
WK TPaH3BKLNA B YYKRECTPaHHA BanyTa, KosATo He e oBMeHnMa B Apyra panyTa KbM Aarara Ha
oLeHABaHe 3a onpegeneHa Uen. Egxa BanyTa e obmeHsemMa, KOraTo uMa Bb3MOKHOCT Ha ce nonyum

ApyraTta Banyrta U TpaK3akuwaTa Ja C& OCbLlecCTBK Hpe3s nasapen unu obmeaeneH MEXaHUIBLM, KOWHTO
Ch3flaBa U3NBLAHUMK Npaea Kk 3a4bLMKEHUR,

’ U3meHerms B MCC 1 - HeTekylun 3agbnxenvn ¢ yonoels. MsMeHeHWwATa W3acHaBaT Kak
ycnoeuaTa, KOMTo NpeanpuATHeTe TpabBa Aa WsMbLNHU B PamMKUTE Ha OBaHajeceT mecela crepg
OTHETHWA NMEPUOA, BNMAAT BbpXy KnacudukauuaTa Ha nacue, VM3MeHeHWsTa UMAT 3a yen v ga
NOAOOPAT MHOPMALIMATE, KOATO NPeANpUATUETO NPEROCTaBSR BLE BPb3KA CbC 3afbIHKEHUATA,
npeamMeT Ha Tesu YCnoBuA.

He ce ouakea Te pa umar chlyecTsen edbekT BLpxy (DUHAHCOBUTE OTUYETH. PvkoBoacTBOTO o4akBa
BCWkW CTAHAAPTU M M3MEHEHWs fa §bAaT NPUeTH B CHETOBOAHATA NOMNTHKA Ha [lpyXecTBOTO Npes
MbpBUS NepUos, 3anousaw Cneq AaTara Ha BRU3aHETO UM B cUna.

PUHAHCOBUAT OTYET Ha APYXECTBOTO € MIroTBeH Ha Basa WCTOPWMECKATa UeHa ¢ U3KMHOYeHWe Ha
UMOTUTE, MalmHWTe 1 0BOPYABAHETO, UHBECTULMOHHUTE UMOTH M (PMHAHCOBUTE WHCTPYMEHTU Ha
basnonoxeHwe u sa npopaxba, KOMTO c¢a oUeHeHW Ha 6a3a npeoueHeHa pecn. cnpasefnuea
CTOMHOCT.

OpyxecTBoTo BOAW CBOWTE CHETOBOAHW perucTpu B Sbnrapckn nee (BGN), kolito npuema kato
HETOBa OT4eTHa BanyTa 3a npeactaeane. [lanHUTe BLE (DUHARCOBUS OTYET U NPUNOKEHUATA KbM
HEro Ca NPeACTABEHY B XNNAAM NeBa, DCBEH AKO HeLO APYIC W3PWYHO He e.yKasaHo. -

NpencTasfHeTo Ha DUHAKCOB OTYET CLINACHO MexxayHapogHvTe CTaHaapTu 3a hUHAHCOBY OTHETH
WSNCKBA PBKOBOACTBOTO Aa HANPaBN Hai-R0GPU APMENUSUTENHW OLIEHKW, HAYMCNEHUS W PasyMHO
OBOCHOBAHN NPEANONOKEHUS, KOUTO OKa3eaT edexT BbpXy OTHETEHWUTE CTOWHOCTU Ha aKTUBMTE W
nacueuTe, Ha NPUXOAUTE 1 PAsXoauUTe, Ha ONOBECTSBAHETO Ha YCHOBHM B3EMAHWA W 3agbmKeHus
KbM farara Ha oT4eTa. Tesn npubnusNTentHU OLEHKW, HAYUCIEHNS it NPEANONOXKEHUS Ca OCHOBAHMN
Ha MHHOPMALUATA, KOSTO @ HANWYHAa KbM AAaTaTa Ha (UHAHCOBUS OTUeT, nopagun koeto DvgewuTe
thakTuieckn pesyntatv Guxa Mornu Aa GLAAT pasIuuHKM OT TAX (kaTo B ycnoBua Ha UHaHCOBA
Kp13a HECHIyPHOCTUTE Ga NO-3HaYUTEeNHN).

PUHAHCOBMAT OTHET € CHCTABEH APU CNasBaHe Ha NPUKLIIA Ha eiicTBaLL npeanpuaThe.

-3.2. CpaeHuTenHn fanHu

LpyxecTsoTo npefcTaBn cpasHUTENHA uadopMaLus 3a CBOTBETCTBALMTE nepruoau ot 2023r.

3.3. ®yHkumonanHa BaryTa U npU3HaBaHe Ha KYPCOBM pasnunku

GYHKUMOHANHATA 1 OTYETHA BANYTa Ha APYKECTBOTO € BenrapckvAT nee, koito o1 01.07.1997 . e
thukcupaH B CbOTBETCTBME CbC 3akoMa 3a BHB KbM repMaHckata MapKka, B CbOTHOLUEHUE
DEM/BGN = 1, a ¢ BLBOMAAHETO Ha eBPOTO KaTo ouUnanHa sanyTa Ha EBponeickusa cbis - ¢
€BPOoTo B ChOTHOWEeHHe EUR/BGN=1,95583.

MexauHHUAT uHaHCcoB oTYeT Kb 30.06.2024 r. e usroTBeH Ha 6a3a ucTophueckara yeHa.

ApY*ecTBOTO BOAN CBOMTE CHETOBOGHW PErUCTPU B Guarapckn nesa (BGN) - otyetHa BanyTa 3a
npeacraenHe. flaHHnTe B OTYETA U NPUNOKEHUNTA KbM HEro 02 NpeAcTaseHn B XUNAQW NEBA, OCBEH
aKO HeUJo APYro U3PUMHO He e YKa3aHo.

Mpu NbpBoHayanHo npusHasaHe, BCAKA CAeNKa, pecn. onepauus e YyAecTpaHHa BanyTa ce
3anucea BbE (PyHKUWOHanHaTa Banyta, KaTo KbM CyMaTa B 4YyXAeCTpaHHa BanyTa ce npunara
OBMEHHWAT KYPC KbM MOMEHTa Ha CAenkata unu onepauvsita. MapuuHute CpefcTBa, B3eMaHWATa U
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JHaycTpuaneH napk ENMNE* 000
MEXXOWUHEH ®UHAHCOB OTYET kbm 30.06.2024 .
3a0bMKeHUATa, KaTo MOHeTapHu OT4eTHW ODeKTW, AEHOMWHMUPaHW B JyXfgecTpaHHa BanyTa ce
OTUMTaT BBB (QYHKLMOHANHATA B8anyTa KaTo ce npunara obMeHHusT kype, nybnukysan of BHE 3a
nocneguus paboTeH geH Ha cboTBeTHUS Mecel, KM 31 AekemBpw Te ce oueHABAT B GbArapcky
NeBa Kato Ce N3NO3Ba 3aKNoUNTenHUAT oBmMeHeH kype Ha BHB.

HemoneTapuute oT4yethn o0eKTM B OTY4eTa 33 (DWHAHCOBO CLCTOSHWE, MbPBOHAYANHO
JEHOMUHNPAaHN B YYKAECTPAHHA BaslyTa, C& OTUNTAT BbB (hyHKLMOHaNHATa BanyTa Karo ce npunara
UCTOPUYECKMAT OOMEHEH KYPC KbM-AaTaTa Ha onepauvaTa U [MOCAEOBAl0 He ce NpeouUeHnBaT no
3aKHOMUTENEH KYpPC.

Edpekrure oT KypcoBUTE PASNMKA, CBBP3aHN C YPeWGaHeTo Ha CAeNKU B YyKAECTPaHHa BanyTa, unu
OTUATAHETO HA TLPrOBCKW COSNKU B UYXABCTPAHHE BAYTA MO KYPCOBE, KOWUTO Ca PA3NUYHK, OT Te3n,
no KOUTO MbpBOHaYanHo ca GWnK NPU3HaTH, Ce BKMIYBAT B OFTYETa 3a BCeoOXBaTHWA O0xod B
MOMEHTa Ha Bb3HMKBaHEeTO WM, K&TO Ce TPeTupaT KaTo APYyrv otepaTuBHKW zoxogu/sarybm ot
AePHOCTTa” K e NPEeACTABAT HETHO.

3.4. Npuxogn

3.4.1. NpuznaBane Ha NPKXOAM MO JOTOBOPH C KITMEHTH

MpuxoauTe B APYXECTBOTO G& NPUIHABAT, KOrato KOHTPONLT BLpxy obewaHwre B forosopa c
KNueHTa CTOKK W/KNKM YCNYrn Ce NPExXBLPNY HA KneHTa. KOHTPOMBT ce NPexBLRAA Ha KANEHTA NP
yO0BNETBOPSHBAHE HA 334LIMKEHVATA 33 U3NBHEHNWE N0 A0roBOpPA.

QueHKa Ha QOroBOP C KIMEHT

Llogosop ¢ kaueHM e Hanumue camo KOraTge MpU BNW3aHETO My B CUNA TOW: @) UMa TbProBcka
CLILHOCT M MOTUB, §) CTpauuTe ca ro onodpumu (ycTHo, nucmeno unm Ha Gasa ,ycTaHoBeHa #
ofuwonpiaHaTa cToNaHCKa MPaKTUKa®) ¥ ce arraXupanu Aa ro WSABMHAT, B} Npagata Ha BCAKA
= CTPEHAT W < T) < YCROBUATA - 3a-NNAlaHe ~ MOTaT - A8 - OBAAT -MABKTUDNUNPaHUT “W--1) - ColUEeCTBYBa — — ~——~—~ =
BEPOATHOCT BL3HArpaMAeHWsTo, Ha  KOeTO [APYWeCTBOTO WMa Rnpaec MPW  M3NbAHEHWe
3a0BNKEHUSTA €M 3a U3NbIHeHWe, Aa Gbvae nonyyeHo. Mpu oyeHka Ha cxBUpaeMocTTa ce Baemar
npegsuna BCMMKN penepanTHu dakTi v oBCTOATeNcTBa MO CASNKATA, BKM. MWUHAN ONUT, oBuvaiHK
OusHec npakrukn, nyBnvikyeaHw npaeBuna M HanpaBeHW W3SABMEHWS OT CTPaHa Ha [PYXecTBOTO,
ofeaneveHna » BLIMOXHOCTH 3a yAOBNETBORSABAHE.

foroBop, 3a KOATO HAKOH OT rOPENOCOYEHUTE KPUTEPUN BCE OLLE HE € U3MBIHeH, NOANeXH HA HOBa
OLEHKa BCEKM OTHETEH Nepuoa. MNonyueHnTe BbIHArPaKASHNA M0 TaKbB ACrOBOD C& NPU3HABAT KaTO
3aabivkeHue (nacue no 0oz0e0p) B OTYETA 3@ (DMHAHCOBOTO CBCTOAHWE, AOKATO. a. BCHYKW
KPUTEPUN 33 NpU3HABaHe Ha QOTOBOP C KMUEHT He GLAAT MAMbLNHEHW, B. APYMECTBOTO M3MBAKY
38ABINKEHUATA CH 38 M3MBAHEHWUE W € NONYYUAO LANOTO UK TIOYTH LANOTO BhaHarpaxaeHue (KoeTo
HE NOANeXM Ha BBLICTAHOBABAHE), WWNKM B. KOTraTO AOMOBOPLT € NPeKpaTeH W NOMYYEHOTO
BBL3HArPANKAEHHWE HE NOANEXH HA BL3ICTAHOBABAHS.

Mpn MbpEOHAYANHaTa OUEHKa Ha [OFOBOPUTE CW € KIMEHTH, LDYXECTBOTO NPaBKu AOMBIHUTENEH
aHanu3 M Npeuexka ganu fsa UNK noseve AoroBopa TpAbGea ga Owaar pasrnexaadd B TAXHaTa
KOMBUHaUWA 1 ga OBAAT OTYETEHW KATO eANH, ¥ Pecn. Aann oGelaHuTe CTOKM WKW YCIyrv BbB
BCEKM oTAeneH Wunn koMBuHupaHn aoropop Tpsbea aa Gbaat OTUYETEHW KaTo efHO Wunu noeeve
32/BIDKEHUS 38 U3TBIHEHNE,

Besko ofewlanne 3a npexebprisiHe Ha CTOKM W/UIM YCNYFW, KOUTO Ca pa3rpaHuuvMmy (camu no cebe
CU W B KOHTEKCTA Ha AOTOBOPA), Ce OTHKTA KAaTO eAIHO SafbMKEHNe 3a W3NLIHEHNe,

fpyxecTBOTO npwu3aHaea nNpUxod 3a BCAKO OTAENHO 33ABLMKEHUE 33 WINbLMHEHVE Ha HUBO
WHAVBAAYANEH AOTOBOR C KAMEHT KaTo ce aHanW3upaT BuAd, Cpoka M YCNOBUSTA 3a BCEKW
KOHKpeTeH aorosop. TIpu AOroBOPU CbG CXOAHW XAPAKTEPHUCTHKM, NPUXCAMTE Ce Npu3HasaT Ha
noptcheiinHa Gasa camo ako rpynupaHeTo um B NOPTedn He BU UMANO CHLIECTREHD Pa3fIIHO
Bb3LEACTBUE BBPXY (DMHAHCOBUTE OTHETH, '

Koraro npu W2NbAHeHWe Ha 3aAbMKEHWATA 3a M3NBNHeHWe yyacTea gpyra (Tpera) cTpaHa,
APYXeCTBOTO onpefend [ann ASACTBa B8 KavYecTBOTO Ha APWHUMNEN Wnu areHT KaTto OUeHABa
ecTecTBOTO Ha 00ellaHueTo G KbM KKeHTa: aa npegocraBn CaMOCTOATENHO onpeaeneHnTe CTOKN

10



MHaycrpuanen napk ENME* Q0
_ MEXAWHEH dPUHAHCOB OTYET KbM 30.06.2024 r.
MY yCIyri (NPUHLMNEN) Mnn fa ce ypeay Apyra cTpaHa Aa npefocTaen (areHT).

3.4.2. UamepBane/(ouerinBane) Ha NPUXOAUTE NO AOFOBOPH G KIMEHTH
flpuxodume ce usMepsam BL3 OCHOBA Ha ONPeAeneHaTa 3a BCekM AOTOBOP LeHa Ha caenkaTa.

UeHama Ha cOenkama e pasmMepsT Ha Bb3HATPAKASHUETO, Ha KOETO APYEecTBOTO ovaKBa Ja UMa
Npaeo, C U3KNYEHUE Ha CyMuTe, CbOPaHM OT WMETO Ha Tpetu cTpaHu. MNpu onpefenaHeTo Ha
Lenata Ha caenkata, Apy»ecTBOTO B3eMa MPeaBnd YCNOBWATA HA A0rosopa M oBuuailHuTe cu
TBPrOBCKM TPAKTUKY, BKS. BNUSHWETO HA NPOMEHNNBN BL3HAIPEKAGHNR, HANMMUETO HA CbLECTBEH
(PUHAHCOB KOMMOHEHT, HENAPUYHN BB3HAMPAKASHUS U BhIHAMPDKASHIA, ALIKUMN Ha KIUMEHTa {axo
umMa Takusa). lNpu NOroBOPYU C NOBEYE OT €HO 3aABIKEHUA 33 UINBIHEHWE LUeHATa Ha CaenkaTa ce
pasnpenens KbM BCAKO 3afibimkeHve 3a UaNbiiHeHue Ha 6asa UHAWBUAYANHUTS NPOASKHN LISHW Ha
BCAKA CTOKA WMIM ycnyra, onpepeneHu no egun oT gonyctumute 8 MCHO 15 meTogu, Kkaro
NPUOPUTET Ce fasa Ha MeToda Ha ,HabnaaeMuTe NPoAaXHU LieHn”.

MNpomsanaTa B obxBaTa UMK LeHaTa (U 1 B ABETS) Ha LOrOBOPA CE OTYUTA KaTO OTAeneH JOroBop
WK KaTO YacT OT CbLUECTBYBAWMA JOrOBOP B 3aBUCUMOCT OT TOBA AaNiil NPOMSHATA e CBbp3aHa ¢
noBaBsHe Ha CTOKW WWAKM YCNyrW, KOUTO Ca pasrpaHvuMmMm, u OT onpefeneHaTa 3a Tax UeHa. B
3aBUCMMOCT OT Toba: a) MoAUMKALMATA ce OTYWTa KaTo OTAeneH AOFOBOP, ako obxeara Ha
ROroBOpa ce paswmpaea nopagu A0GABAHETO Ha CTOKW WUIM YCNYW, KOUTO Ca pasrpaHuuvMK, n
NpoMAHEaTa B AOrOBOPHATA LEHA OTPassfBa MHAMBUAYANHUTE NPOAAMHU LIeHW Ha AOBABEHWTE CTOKM
whanwn yenyrw, 6) mopudmkaumaTa ce oT4UTa KaTo NpekpaTaRaHe Ha CbWEecTBYBALIMA [OTOBOP U
CKNIOYBAHE Ha HOB AOrOBOP (NpunaraHe B ObLAEWETO), ako OCTaBawMTe CTOKM U/MNM YCIyrd ca
PasrpaHiiuMn OT NpexevbpnexnTe npeau MoAUPUKALWATA, HO NPOMAHATA B AOTOBOPHATA LieHa He
OTpasfsa uUHAMBMAyanHWTE NpofiexHM LUeHw +a poBaseHuTe CTOKM  wunu- ycnyru, B)
MOANpUKaALIWSTE CE OTHUTA KaTo 4acT OT ChLIECTBYBALLIMA AOFOBOP {KyMYNaTUBHO KOPUTMPAaHE), ako
OCTABALUTE CTOKM WM YCNYIA HE' Ca" pA3rpaHrymnian o NpexeBpneHuTe npean MoandukaLuaTa u
CNefosaTenHo Ca YacT OT eAHO 3aABIDKEHWE 38 UIAMBIHEHWE, KOETO € YPEAEHO HYACTUMHO.

3.4.3. Canpa no AOroBOpPU ¢ KNUEHTH

Thpaoscky e3emaHus u akmueu no Ao2080pt

AKTWBBT N0 JOTOBOP € NPaBOTO Ha APYKECTBOTO A2 NONYUYN BLIHAMPDKIEHWE B 3aMAHA HA CTOKUTE
WA YCNYTUTE, KOMTO & APEXBLPMANG Ha KNHEHTa, HO KOeTO He € GeaycnoBHO (HayucrneHve 3a
BaeMaHe). AKo 4pes NPexewbprisHe Ha CTOKUTE U/MNW NPefoCTABSHETO HAa YCNyruTe ApYXKecTBOTO
USABLIHU 33ABMKEHUETO CH NPEAM KIMeHTa Aa 3aNNaTK CLOTBETHOTO Bb3HArPaXAEHUe Wunu npeam
NNALAHETO A2 CTaHe AbLMKAMO, aKTUB [O AOrOBOP CE NPU3HABA 33 3apaoTeHOTO BbaHarpaXaeHue
{koeT0 € noa ycnosue). MpusHaTUTe aKTWUBW NO QOrOBOP C& PEKNACUCMLIMPAT KATO TbProBCKO
B3eMane, koraTo NPaBoToO Ha Bb3HarpaAeHUe craHe GesycnosHo. MNpaBoTo Ha Bu3HarpaxaeHue ce
CuuTa 3a Oe3ycrnoeHo, aKo eAYHCTBEHOTO YCMOBME 3a TOBA, NNALUAHETO Ha BL3HArpaXaeHWeTo 4a
CTaHe ABLIKUMO, € MATUHAHETO Ha ONPEeAEnEH Nepuos oT BpeMe.

Tacusu no dozoeopu

Kato nacue no AoroBop APYKeCTBOTO MPEACTaBA NONy4eHWTE OT KIWEeHTa nAawaHust wwnm
GesycnoBHO NPaBo Aa NOMyYN Nnawaqe, Npeav Aa € USNBbIHNNO 3afb/IKEHUATA C1 3@ U3NbIHEHne
no gorosopa. TlacuBMTe NO AOMOBOP CE& MPU3HABAT KATO MPUXOA, KOFATO (WNU KATo) YAOBNETBOPH
33ABIMKEHUATE 3a WIMBIHEHKE.

AKTUBUTE W NECHBUTE N0 A0TOBOP CE NPEACTABAT KbM APYFUTE B3EMAHWUR W 334bIMKEHWA B OT4YETa
32 (PMHAHCOBOTO CbETOAHUA. Te Ce BKNIoYBaT B rpynaTa Ha TeKyLUMTe akTUBM, KOraTo MaTypuTeTHT
UM e 8 pamkute Ha 12 meceya UnNK B o0UMAGH WKLIT HA APYXKECTBOTO, @ OCTaHamuTe — Karo
HETEKYLLM. AKTUBUTE 1 NACHBUTE, NPOM3TUYALLW OT @ANH QOFOBOP Ce NPEeACTABRT HETHO B OTYeTa 3a
(OMHAHCOBOTO CLCTOAHWE, AOPY aKO Te €A PE3ynTaT OT PaaNMuHW JOTOBOPHK 3AALITKEHMA NO
MBNLAHEHNETO Ha JOroBOpa.

Cnea NBPSOHAYANHOTO NPU3HaBaHe, TLProBCKUTE B3eMaHWUR W akTUBHUTE No ACroBopa ceé nognarat
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Ha npernen 3a obesueHka B CLOTBETCTBUE ¢ npasunaTa Ha MCPO 9 PUHAHCOBW MHCTPYMEHTU.
MpuxoauTe OT HaeMm Ce NPU3HABAT HA AMHEEH NPUHLMN 33 nepwoaa, 3a KoWTo edekTUBHO ce
OTHACAT FAOMNYYEHUTE WHUNK nofnexawwTe 3a nonyyasaHe CcyMW Ha HaemHata nnara.

- — [NpedakrypupasnTe pasxoan KbM HasMaTenuTe, 3a KOUTO QPYKECTBOTO HE HOCH PUCK, C8 OTUMTET - — - ——r——
CaMo KaTo napiueH ODOPOT, HO Ca M3KNIOYEHW OT TOIMUMKMTE HA NPUXOAMTE W pasxoauTe.
MpeannaTeHnTe Haemu ce NPU3IHABAT MbPBOHAYANHO KATO MNOSIyYeH aBaHC B oTYeTa 3a
(PUHAHCOBOTO CBCTOAHME W Ce BKIOYBAT B TEKYWWTE NPUXOSM B REpuoaa, 3a KOWTO ca
npeanRNaTeHu.

PUHAHCOBHUTE NPUXOAW Ce BKNIOYBAT B OTYETA 33 BCe0OXBATHWA A0XO0[, KOraTo Bb3HWKHAT, M C8
CBCTOAT OT: JIUXBEHW NPUXOAW NO AENO3WTH € WHBECTWLMOHWHA uen UM gpyru BaHKoBW CMeTKM,
NPYXOAN OT NUXBWM W AWBWAEHTH, NONOMWTERHN XYPCOBW Pas’nNWKkM OT BANyTHA onepauun U
NONOXMWTENHW edeKkTy (4OX0AW) NO npeoueHka HA MNoNydYeHW saemn. OPUHAHCOBUTE MPUXOAW Ce
NpeacTassT OTASNHO OT hWHAHCOBWUTE PA3IXOAM H2 NUUeBaTa CTPaHa Ha oTYeT 3a BceoBXeaTHUA
Aoxoa (e neuanBata unk sarybata 3a roguHaTa).

MNevanbure wnu 3arybute, Bb3HMKBAWK OT NPOMSHATA B CNpaBeAnMWBaTa  CTOWHOCT Ha
WHBECTULINOHHUTE MMOTK C& NPEACTARAT HA OTAeneH pea B oTveTa 33 BceobXeaTHHA Joxod — 3a
Nepuoaa, fpes KOWTC Bb3HUKRAT.

3.5. Pasxoamu

Pasxogute B APYXKECTBOTO €€ NPU3HABET B MOMEHTa Ha TAXHOTO Bb3HMKBaHEe u Ha Oasza
APVHLIAMWATE Ha HAYMCNABAHE W CBNOCTABHMMOCT, U A0 CTeneHTa, A0 KOATO ToBa He Bu AoBeno 3a
APW3HABAaHEe HA aAKTUBW/NACUBK, KOWUTO He OTrOBapAT Ha OonpefeneHuATa 3a TakuBa CBLFNacHo
"MCe®O.

e i P A3XOANTE 32 OB AN NEPUOAN- CE.OTNArAT: 38 RPUSHABAHE  KATO -TEKY LU - DAAXOL: 38 : NIEPUOAR - TIPEB = — i
KOWTO JOrOBOPUTE 3a KOWTO Ce OTHACAT, C& U3NMbIHABRAT.
3arybuTe, BLIHMKHANW B pEesyNTaT Ha NMPEOUSHKA Ha WHBECTMLUWOHHW WMOTM OO CNpaBeanuBa

CTOMHOCT Ce NpeacTaeaAT Ha OTAENESH pen B8 OT4eTa 3a BCeobxsaTHMS Joxop (B nevanbata nnu
sarybarta 3a roguvara).

PuHaHCOBUTE PA3XOAM Ce BKIIOYBAT B OTHeTA 3a BCeoBXBaTHMA A0X04 (B nevanbara wnn saryGara
33 FOAWHATa), kOraTto BBLAHWKHAT, KATO C& NOCOMBAT OTAENHO OT (UHAHCOBWTE NPUXOAN U ce
CEBCTOAT OT. Pa3xXofy 3a fIUXBKW NO nonyqeHr 3aemn, GaHKOBU TaKCy MO 33EMU W rapaHuun, HeTHa
3aryba OT KYpCOBM PasnukM NO 3aeMK B YYNAECTPanHa eanyra, pasxogwsarybu or caenku ¢
ABNFOCPOYHU KanNUTANOBW UHBECTHLIMKM w 0DesUeHKy Ha NpPeaocTaseHy ThproBCKM 3aeMMU.

3.6. OnepaTHEeH NN3NHIr
JInanHr, npu KkoNTO HaeMOJATENAT NPOALITKABA A& MPUTENE@BA CHLECTBEHATA 4YacT OT BCUUKY

PUCKOBE W CTONaHCKW W3rogu oT cofCcTBeHOCTTa BbPXy ASACHWA akTuB ce Knacuduuupa kaTo
onepaTueeH NU3KNHT.

Mpvxon oT Haemu or onepatueeH NU3WHI Ha MHBECTULMOHHK MMOTW Ce hpu3dasa Ha Ba3zaTta Ha
NUHERHWS MeToh B NPOALMKEHWE Ha CPOKa Ha CbOTBETHWA NU3KHr. MnawaHnaTa BLE Bpbika ¢

ONEPaTUBHUA NWINHI Ce MPU3HaBaT KkaTo pa3xoaW B OTYeTa 3a BCeoBXBaTHWUA AOXog Ha Gasa
fIMHEEH MeTon 32 Nepuoaa Ha NN3NHIa.

3.7. UHBOCTHMLIMOHHH MMOTH

NHBECTULNOHHUTE MMOTI Ha APYXECTBOTO BIIIIOHBAT TE3W 3E8MU U/UNK Crpaam (BKNIOYUTENHO NpaBa
Ha CTPOEX), YETO ABMrOCPOUHO NpeaHasHaueHne e Aa ce AbPKAT OT Hero ¢ LieN NpeaocTaBsHeTo
MM NOA HAeM, NU3UHN UMK apeHZa, WWNK 33 NOCTUraHe Ha HapacTBaHe Ha CTOWHOCTTA MM, KaTo
NONYYaBa OT TAX UIKAUUTESTHO NPUXOAN OT HaeM.

MHBECTULUMOHHUTE NMOTU Ce NpefCTaBAT 8b8 (PMHEHCOBUA OTYET N0 CAPABSANMBA CTONHOCT. B
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MEXXAWHEH ¢#MHAHCOB OTYET KbM 30.06.2024 r.
CTOAHOCTTA Ha MMOTUTE C@ BKNIOYBAT U BCUYKM TPAWHO NPUKPENEHN APYrd ABLITOTPaAHN aKTUBH,

6e3 kOMTO CBLOTBETHUST UMOT He 6M  MOrbn Aa OCkUeCTEBABA MpegHasHavYeHWeTo CH.
WHBECTULMOHHIUTE NMOTY He ce amMopTH3KpaT.

MepeoHayanio oyeHAsaHe

Mpu nbpBOHAYaNHOTO €1 nNpugoGUBaHE WMOTUTE Ce OUEHABAT NO LeHa Ha npuaobusaHe
(ceBecTOfHOCT), KOATO BKIIOYBA NOKYNHATA LGHA W BCUYKW MPEKM pa3xoaun, HeobxoauMu 3a
OpUBEXAAHE Ha WUMOTa KkaTo akTuB B paloTHO cbeTosHwe. lMpekute paaxoan ca: pasxoau 3a
NOArOTOBKa Ha obeKTa, Pasxo4u 3a NbLPBOHAYaNHA NOKYNKa Wunu Warpaxgiade, pasxoau 3a
XOHOpapy Ha Avua, CBLP3aHW ¢ NPOBKTA NO WIMPaXKSaHETO HA WMOTA, HeBLICTAHOBSEMU TaKCW W
DaHBLM W Ap.

MokynHaTa ueHa Ha Bceku WMOT NpeaBapUTENHO, NPean CABNKATA, C& NOAKPENS U ChNOCTABS upes
OLIEHKa Ha He3aBUCUM NULEH3UpAH OLUeHuTen.

KaTo KOMNOHEHT OT ueHaTa Ha npugobuBade (ceBecTolHOCTTa) Ha WMOTHTE nNpUaotuTu 4Ypes
CTPOWTENCTBO 33 CPOKA Ha MIPAMAAHETO MM C& KANUTANW3UPAT W PAIXOLUTE NO 3aeMuTe Wunu

APYIvt NPUBNEYSHU CPRACTBA, C KOUTO MPAKO Ce hUHAHCUPA NPUAOGMBAHETO WWVMN CTPOUTENCTBOTO
Ha TE3U UMOTHW.

flocnedsauio oyenneane

Cnes nbpBOHAYanHO fpWU3HaBaHe WHBECTULMOHHUTE MWMOTH C€ OUeHABAT W OTYMTAT Mo
cnpasegnuea cTtodHocT. OueHkuTe Ha cnpaeeanuBara CTOWHOCT Ha WMOTHUTE BCAKa roauHa ce
NPaeAT CbC ChAEHCTBUETO HA. HE3ABUCHM OLUEHNTESN.

E(bel(TlﬂTe oT npeoueHKaTa A0 chnpasegnuea T OHHOCT - Ce TpeTwpaTt # _NpencraeaT B CblTaea Ha

T npUXopuTE OT A@RHOCTI@ B OTYETA 323 BCEODXBATHUS AOXOA 33 OTYETHUA nepuog, B KOWTO
Bb3HUKBAT.

ocnedeatyu pazxodu

Paaxopute 3a pemoHTM M NORAPBXKA CE NPWU3HABAT 3a Tekyww B nepuona, npes KoWTo ca
HanpaeeHn. W3Bbpiuery NOCNEABALLYM Pa3XoAH, CBLP3aHU ¢ WHBECTULIMOHHWATE WMOTYH, KOUTO WMAT
Xapakrep Ha nogmaxa w/unu aobaBaHe Ha ONPeREeNeHW BL3NOBU YACTW/KOMIOHEHTW, WAWN Ha
NPEYCTPONCTBO M PEKOHCTPYKUMA, C& KanuTanu3vpar KbM SanaHcoBaTa CTOWHOCT HA CLOTBETHMS
aKTMB /MMOT/ fIpn YCnoBue, Ye OTTOBAPAT Ha KPUTEpUUTE 3a NPUSHABAHE HA WHBECTULIMOHEH UMOT.
ChiyeBpeMeHHO, HEAMOPTUINPAHATA YaCT Ha 3AMEHEHWTE KOMROHEHTHU Ce W3NUCea OT BanaHcoBaTa
CTORHOCT Ha AKTUBUTE 1 C& NPU3HABA B TEKYLUUTE PA3XOAY 3a NepUoa Ha NpeyCTPORCTBOTO.

flevanbu u 3a2ybu om npodawba

WNHBECTUUMOHHUTE MMOTU Ce OTMUCBAT OT OTYETA 3a (BUHAHCOBOTO CLETOSIHUE, KOFATO Ce U3BAANRT
TpaiHo or ynoTpeba u He ce ovakBar OT TAX ObAGLM CTORNAHCKM WSFOAM MNKM Ce NPOAAAAT.
Mevanbute uni 3arybute oT npoaxdu Ha OTAENHM AKTWBM OT rpynata Ha "MHBECTULIMOHHWTE
UMOTU’ C& ONPEAENST Ype3 CPABHABAHETO HA BB3HAIPAKASHWETO, HA KOBTO APYKECTBOTO OuaKBa
da vMa npaso (npuxoaute oT npopaxBara) v BanaHcoBaTa CTOMHOCT Ha aKTUBa KbM AaTaTa, Ha
XOATO NONy4aTenAT nony4yasa KOHTPON BbPXY HEro. Te ce NOCOYBAT HETHO KbM “Apyrd Roxogu OT
AefHOCTTa” Ha NuueBaTa CTpaHa Ha oT4eTa 3a BeceobxBaTHUA 40X04 (B nevan6arta ww sarybara 3a
rogvHaTa).

3.8. Thprosckn n Apyr1 B3emaHuA )

TbproBCkUTe  B3eMaHus npeacTasnAsaT GesyCNOBHO MNPABO HA APYXKECTBOTO Ja Nonyuu
Bb3HArpadgeHne No AOFOBOPU € KITUEHTY W APYTY KOHTPAreHTH (T.€. To & 0BBbP3aHo CaMO U3THJYaHE
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Ha BpeMe npesu W3NNALAHETO HA Bb3HArPaNISHUETO),

MMupeoxayanto oyeHssaHe

TbproBckuTe BIEMaHWA C€ NPEACTABAT U OTYUMTAT MLPBOHAYASIHO NO CMPaBEeANNBA CTOWHOCT Ha
0asa ueHata Ha caenkara, KOSTO CTOWHOCT € o6uyanHo paBHa Ha PaKTypHaTa UM CTOWHOCT, OcBeH
aKo Te CbAbPXaT CbllecTBeH (PMHAHCHPALL KOMNOHEHT, KOWTO He C& HaJYUCITABRa JonbNHWTenHo. B
TO3W. cryMai Te ¢e NPU3HABAaT Mo cerailiHaTa UM-CTOWHOCT, onpeaensaHa npu AWCKOHTORa HOpMA B
pa3mMep Ha NUXBEH NPOLIEHT, NPELEHEH 33 NPUCHL HA ANMBXHKUKS.

Mocnedeatyo oyeHAsaHE

ApyXeCcTBOTO SbPMM TLPMOBCKATE BIEMAHUA €AUHCTBEHO C uen cufivpaHe Ha A0TQBCPHK NAPUYHKA
noTOUKM W MM OUEHABA NOCNEegBatlo No aMmopTUIMpaHa CTOWHOCT, HamaneHa ¢ pasmepa Ha
HaTpynaHaTa ofe3ueHKa 33 DHaKBAHM KPeaUTHK 3arybu.

Obesyenka

LlpyxecTBOTC npunara moaena Ha oOuaKeaHuTe KpeaWuTHW 3arybu 3a LIENUA CPOK Ha BCWUYKM
TBPrOBCKN BIeMaHUA, W3NOM3IBAAKM ONPOCTEHUA NOAXOH, AonyckaH oT MC®O 3, u Ha Gasa
MaTpuyeH Mogern 3a NpoLeHTa Ha aarybaTa.

OGesueHkaTa Ha B3&MaHMATa Ce HaYMCNABA Ype3 CbOTBETHA KOPECTOHASHTHA KOPEKTUBHA CMEeTKa
3a Bcekv BW BIeMaHe KbM cratuaTa “ObesueHra Ha dUHAHCOBW akTWBU" Ha NWLIeBaTa CTpaHa Ha
oT4yeTa 3a BceoGxBaTHUA JoxoA (B nevanbata wam 3ary6ara 3a roguHara).

HectfupaeMuTe BaeMaHWA ce U3NUCBAaT, KoraTo fipaBHKUTE OCHOBAHWA 34 TOBA HACTLAAT.

3.9. Mapu 1 napyu4Mn eKBHBaNaHTH
MapuiuTe CPeACTBa BNIOUSAT KACOBUTS HATMMHOCTU VI HANMMKOCTYTE MO pasnnamaTen:iTe

CHIETRY, & NAPWIHWTE SKBUBANSHTH - AENOINTH B DARKK C OPUTWHANEH MATYPUTET 4O TPU MeceLia
CPeACTBaTa Ha AEMO3UTMTE C NO-AbABI MATYPUTET, KOUTO ca cBOBGOAHO pasnonaraemu 3a
APYXECTBOTO CLIMACHO YCMOBUATA Ha AOrOBOPEHOCTHTE ¢ GaHKUTe NO Bpeme Ha Aeno3nTa.

KaTo napuuHn eKBUBANEHTU Ce TPeTUPAT KPaTKOCPOYHW, BUCOKONWKBWAHK WHBECTULMM, KOWUTO Ca
NecHO OBPBLIAEMM B KOHKPETHW NAPWUYHM CYMU ¥ CHALPXKAET HesHauuTeneH PUCK OT NPOMAHa B
CTORHOCTTA UM.

MapuyHure CpeAcTBa B fleBa Ce OUEeHsIBaT NO HOMWHanHaTa MM CTOWHOCT. MapuyHute cpencrea,

ASHOMWUHWPAHW B YYXXAEBCTPAHHA BanyTa, Ce OUeHABAaT No 3aknyuTeneH Kypc Ha BHB KM garata
H& WU3roTBAYE Ha OTYeTAa.

Mocnedeawio oueHnsaHe

Mapuynute cpeacTea n exewBaneHT B GaHkv ce NPEACTABAT NOCMEABAWLO NO AMOPTHaMPaHa
CTOHOCT HaManeHa ¢ HatpynaHaTa obe3uUeHKa 32 O4aKBAHN KDEAUTHW 3ary6u.

3a uenuTe Ha U3rOTBAHETO Ha OTYETA 33 MAPKYHUTE NOTOLM:

* MApUYHUTE . NOCTBINEHUS OT KINUEeHTH ¥ MNapuYHKTE NNALAHMA KbM A0CTaBuMuM ca
npeactTaeedn GpyTHO, © BrloueH BOC (20%);

* TUXBUATE NO NONYYEHN WHBECTULIMOHHN KPeOUTY C& BXNIOHBAT KaTo NNallanus 3a (pUHaHCOBa
ASVHOCT, a NUXBWTE, CEBP3AHKM C KpeauTh, oOCIYXKBaLM Texylwara geirocT {3a oBopoTHM
CpeAcTBa), Ce BKNIDYBAT B ONEPaTUBHA JeWHOCT,

* NOAyHEHUTe NUXBU OT BENO3UTW B GaHKN Ce BKNIOYBAT B CLCTaBa Ha Napu4HWTe NOTOLM OT
VHBRCTHLIMOHHA OSHHOCT,

« nnarenmat QAC nO NOKYNKM HA ABNrOTPaiHY aKTUBM OT YYKASCTPAHHK OOCTABMMLM Ce
nocouea Ha pefl "niaTeHn AaHbuw™, a npy QoCTaBKa Ha ABMrOTPanHN AKTVBKM OT CTpaHaTa ce
nocousa Ha pea 'NNal@Hns KbM AOCTABYMLKW’ KbM NapudHUTe NOTOUM OT onepaTuBHa
AEWHOCT, AOKONKOTO TOW YYacTBa W Ce Bb3CTAHOBARA 32€HO M B ONEPaTUBHWUTE NOTOLM Ha
APYXECTBOTO 338 ChOTBETHWA Nepuos (Mecell).

«'nnarenwaT /nonyuen/ JAC npu aocTaska /npogaxBal HA WHBECTULMOHHW MMOTH C NOCOUBA
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Ha pej "nnawaxna KuM JOCTaBUMUM” /HOCTBLNNEHWA OT KNUEHTH" Kb napu4HUTE NOTOLKW OT

onepaTuBHa AefHOCT, HOKOMNKOTO TOM Y4acTBa W ce Bb3CTAHOBSBA 332e0HO 1 B ONEpaTUBHUTE
NOTOUM Ha APYXECTBOTO 3a CLOTBETHINA Nepuoz (Mecew).

* NOCTLMNEHWATA ¢ NNALLAHWUATA OT U No CBBLRAPAGITY C3 NOKA3AHW HETHO OT FADAKRCTROTO.

3.10. Tuproecku W APYrM 3agbmKeHUR

TproscknTe U ApyruTe TEKYLUM 334LIDKEHWA B OTYETA 3a (PUHAHCOBO CHCTOSHUE C& NPEACTaBAT Mo
CTOMHOCTTA Ha oOpurvHanxute dakTypu (UeHa Ha npugobueate), KkoATO ce npuema 3a
Crpaeeanueata CTORHOCT Ha cAenkaTta v e Gvde uannareHa e Gbaeile Cpely NonyvYeHUTe CTOKK
W ycnyrn. B cnyuaute Ha pascpoveHn nnalanus Hag obuyaftus KpeguTeH Cpok, Npu KOUTO He e
NpeaBKaeHO AONBLNHUTENHO MNaljaHe Ha fWXBa WNK NKMXBATa 3HAYMTENHO ce pasnu4aBa ot
oBWYalHNA nasapeH AWXBEH MNPOLIEHT, 3aAblVKEHNATa ce QuUeHABaT MbPBOHAYANHO MO TAXHaTA
Cnpaeegnuea cToAHocT Ha Dasa cerawHaTta UM CTORHOCT ApW OUCKOHTOBA HOpPMa, NpUcbllya 3a
APYXeCTBOTO, a NOCEABALLO ~ NO AMOPTUINPAHA CTOMRHOCT.

3.11. Banbumu BbpXy nevanGara

Texywu danbyu ebpxy nevanbama

TekywuTe panbUW BbpXy nevanbata ce ONPeaensaT B CbOTBETCTBME ¢ W3WCKBAHWATA HA
ObnrapckoTo RaHbLYHO 3aKOHOAATENCTBO — 3aKOHa 3a KOPNOPaTUBHOTO NOAOXOAHD ofnaraHe.
HomuHanHata fanbyHa cTaska 3a 2024 r., KakTo W 2a npeaxoaHata 2023 1. e 10% (aecert Ha cTo).

3.12. AxunoHepen KanuTan u pesepeun

MHaycTpuaned napk ENFIE' OO/l e Cb3naneHo KaTo APYKECTBO C OrpaHWveHa OTFOBOPHOCT,

yspeneHo e no peaa Ha ToproBokua 3akoH (T3). CLINACHO WIMCKBAHWATE Ha T3, ApyxecrsoTo
POopMUpa CLOTBETHUTE Pe3epBi.

3.13. Mevan6a {3ary6a) na akumn

Hetnata nevanfa unu saryba Ha akLuwa Ce M3UWCNABA KaTo ce pasgenu HetHata obuwa neyanba Ha
OpoA WMagafeHn akyuKW OT KanwTana Ha ApyxecTBoTO. KbM gartara Ha HacToslWWS oOT4YeT
APYKEeCTBOTQ He M3UUCNABA JOXOA HA aKkUMA 3aLlOTO NpaBHaTa My ¢opma e O0OL.

3.14. TeHcwoHHM W APYIM 33ALITKEHMA KbM flepcoHana no COLMANHOTO M TPYAORO
3aKOHOAATeNCTBO '

TpynosuTe U OCHIYPUTENHM OTHOWEHUSE C PabOTHULMTE U CRyXuTeNUTe Ha APYXECTBOTO ce
OCHoBagaT Ha pasnopenbure Ha Kopekca Ha Tpyaa W JedCTBALIOTO  OCUTYPUTENHO
3aKOHOAETENCTBO.

OcHoBHO 3agvnxeHue Ha paboToaarens (-MnaycTpuanen -napx ENNE* 00} e pa waebplEa
3aAbMKUTENHO  OCHIYpABAHE Ha HAeTUs nepcoHan 3a  doHg  “TeHocuu”,  AOMBAHUTENHO
SaALMKUTENHO NEHCHOHHO ocurypasane (3M10), doHa “ObLuo saGonssane u MaitumHeTBO™ (O3M),
tona “Bespabornua”, doHa “Tpygosa 3nononyka W npodecvoHanya Gonect” (T311B) u zapasHo
OCUrypaBaHe.

Pasmepute Ha OCUIypUTENHUTE BHOCKW Ce YTBBLPXAABAT Cbe 3akoHa 3a BiogxeTa Ha OO 1 3akona
3a Biogxeta Ha H30K 3a cvoTBeTHaTa rogwHa. BHockute ce paznpeaensaT Mexay paboTogarens u
OCUTYpeHOTO fiLle B CLOTBETCTBME C Npaeunara ot Koaexca sa couuanHo ocurypssane (KCO).
OcurypuTenHuTe v MNEHCUOHHM NNaHOBe, NPUNAraHn oT APYKECTBOTO B KAYeCTBOTO MY Ha
paBoTogarten, ce OCHOBaBAT Ha GbLArapcKOTO 3aKOHOZATENCTBO W Ca MNaHoBe ¢ aeduHnpaHi
BHOCKW. lNpu Tesn nnanose paboTOAATENAT NPABU MECEYHO ChOTBETHN BHOCKU B AspxasHute GoHg

‘Tencuw’, dona "O3M°, dong “Bespabortuua’, doHa “T3ME", kakto u B YHUBEPCARHW W
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npogrecnoHanHn NeHCHoHHK horaoee, Ha Gasa uKCUpaHK NO 3aKOH NPOLIEHTU W HAMA NPABHO UNK
KOHCTPYKTUBHO 33ab/DKeHWe fa gonnawa ess goHaosete Gbhely BHOCKK B CRyYanTe, KOraToe e
HAMaT AOCTATbYHO CPEAcTBa Aa WSNNATAT Ha ChOTBETHUTE NWUA 3apafoTeHute OT TAX Cymu 3a
NEepMoaa Ha TPYOOBWS MM CTEX. AHANOTUYHN C2 M 330bMKESKATA N0 OTHOILSHKS HA ANDARHOTO
ocurypaeaHe. KebM JpyXecTeoTO HAMA Cb3flageH WU cyHRUMOHUpaW vacTeH GoOpoBoneH
ocuryputenat ¢oHa.

Kpamurocpounu doxodu

KpaTkocpouHnTe AoX04KN 3a nepcoHana, noj dopmaTta Ha BbaHarpaxgexns, GOHYCH U counanHu
ponnawjaHns n npuaobuekn (Mauckyemu B pamkuTe Ha 12 Meceua cnep Kpas Ha Nepuoga, B KOWTO
MepcoHansT e NONOXUA TPYA 33 TAX UMW € W3NENHWN HeoBXoHUMITE YCNOBKA) C& NPU3HABAT KaTO
pasxog B oTyeTa 3a sceobxpaTHus poxop (B nevanbaTa wnu 3aryGata 3a rogvHaTa) B Nepuopa, B
KOWTO € NonoXeH TPYABLT 3a TAX UNU Ca U3NLIHEHW N3NCKBAHUATA 33 TAXHOTO NONY4YaBaHe, N KaTo
TeKYLUo 3aabMKeHue (Cned npucnagaHe Ha BCUYKW NNaTeHn Beue CYMU M NoNaralyv ce YApPbKKM) B
pasMep Ha HeaWCKOHTMpaHaTa UM cyma. JdbumkuMuTe OT APYMECTBOTO BHOCKK NO COLMAMNHOTO W
3fipaBHO OCUrypsiBaHe Ce NPU3HABAT CbLUC KaTo TeKyly pasxXol ¥ 3agbiDKEHWE B HepUCKOHTUpAH
pa3mep, 33e4H0 U B NEPUOAA Ha HAUNCIEHWE Ha CLOTBETHUTE AOXOAM, C KOUTO TE Ca CBbP3IaHU.

KbM faTaTa Ha BCEKM (DMHAHCOB OTUET APYMKECTBOTO NPABM OUEHKA W NPU3HABaHe Ha CymaTa Ha
pasxoAuTe NO HATPYNBalUMTE CE& KOMNEHCHMpYeMU OTRYCKW, KORTO ce ovakea aa 6bae uannareHa
KAaTO Pe3ynTaT Of HEeu3noA3BaHOTO NpaBO Ha HATpymaH oOTnyck. B oueHkaTta ce Bkousar
npubnuanTenkara npeluexka 3a PasxoguTe 3a CAMWUTE Bb3HAMPaMAEHUS U PasXoauTe 3a BHOCKW NO
3AABIKUTENHOTO OGLLECTBEHO U 3APABHO OCUTYPSBaHe, KOMTO paBoToaaTensT Abmkv BbPXY Te3n
Cymu.

.3.15. DMHAHCOBU UHCTPYMEHTH

3.15.1. dunancoeu akmueau
JpyXecTBOTO NbPBOHAYANHO NPU3HABA BCEKW (PWHAHCOB aKTUB B MOMENTA, B KOWTO CTaHe cTpaHa

o [OrOBOPHO CNIOpasyMerue W ro knacuduuwpa cernacHo GU3HeC Mogena 3a ynpaBneHue Ha
PMHAHCOBI aKTHBW 1 XapaKTEPUCTUKATE Ha AOTOBOPEHUTE NAPHUHHI NOTOLM.

Buanec Moaen®T Ha APYXECTBOTO 3a yNpaBneHne Ha MHaHCOBW AKTUBM Ce OTHacA A0 HauuHa, no
KOUTO ynpaeraea (hMHAHCOBMTE CM AKTHBM, 33 A& FEHEpPUPa NApUYHW NOTOLW U onpenens Aanw
napuuHuTe notoun e ObaaT peaynTar oT CLOWPAHETD Ha AOTOBOPHWUTE NAPUYHW NOTOLM,
npofawbarta Ha PUHAHCOBWUTE GKTUBKW AW K JBeTe.

Knacuipukalmsita Ha DMHAHCOBUTE aKTWMBU NpU MbPROHAYANHOTO MM NpuaobneaWe 3aBucH OT
XapaKTEPUCTUKNTE HA AOTOBOPHUTE MAPWYHW NOTOWW Ha PUHAHCOBUA aKTWB U BUIHEC Modena Ha
ApyXeCTBOTO 3a TAXHOTO yNpaeneHne.

C uvsknioueHne HA TLPrOBCKUTE B3EMAHWSA, KOUTO HE ChALPKAT CLLUECTBEH KOMMOHEHT Ha
UHAHCUPaHE, WNKM 33 KOMTO [IPYKECTBOTO € MPUMoKUND NPAKTUHECKH LeneckobpasHa MspKa,
OpyxecTeoTo NbPBOHAYANHO OUeHABa (MHAHCOBMSA AKTWE NO ChpaBeanwea CTOAHOCT, NAC, B
cnyyai Ha (pUHEHCOBW aKTWBK, KOWTO HE Ce OTUMTAaT NO cnpaeeanvBa CTONHOCT B nevantaTa uru
saryGaTa, pasxogute No caenkata. THbproBCKUTE B3EMAHWA, KOWTO HE ChAbDKAT CbilecTeeH
KOMMOHEHT Ha (HaHCupaHe, 1 3a kouTo [pyXecTBOTO € NPUNOXUNA NPaKTUYecKH Lenechobpaina
MAPKa, ce OUeHABaT NO UeHaTta Ha caenkarta, onpegeneHa curiacHo MCoH0 15,

3a uenuTe Ha MNOCMEABALOTO OUeHABaHe (DUHAHCOBUTE aKTUBY ce KnacvduuMpaTt B 4YeTupw
KaTeropum:

* PUHAHCOBM AKTUBM NO AMOPTHINPAHE CTORHOCT (ALNFOBY MHCTPYMEHTH):
* GMHAHCOBK AKTUBH NO CNpaseanuea CTORHOCT B nevanfara unm 3ary6ara;

* GMHAHCOBW aKTMBM NO CNpaBeAnnBa CTOMHOCT B Apyr BceobXBaTeH AoX0A ¢ "peumknupane”
Ha KyMynaTUBHUTe nevantu unu 3arydu (ALNroBU WHCTPYMEHTH); =

* GuHaHCOBM aKTVBW, ONpejeneHn kaTo TakMBa NO CNPaBeAnMBa CTORHOCT B [pYr
BcecOxBaTeH Aoxon 6e3 "peurknupaHe” Ha KyMmynatueHuTe nevantu u saryGu npu TAXHOTO
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OTNUCBaHE (KAaNUTANOBYU UHCTPYMERTH),
Mokynxure 1 npopax6ute Ha DUHAHCOBM aKTWBM ce NpU3HaBaT Ha AataTta Ha NPexBbpNsHE Ha
CoBCTBEHOCTTA, pecn. faraTa Ha Npugobusae. SUHAHCOBUTE aKTHBW Ce OTMKUCBAT, KoraTo npapara
38 nony4aBaHe Ha NapuiHy® NOTOLUM OT BMHEHCOBUTE AKTUEW G4 UATEKNK UMK C3 npexeLpraHy i
DOpyxecTBoTO € Npexebpnuno BCMYKN PUCKOBE M MNON3K OT COBCTBEHOCTTA.

AbnroBu WHCTRYMEHTH

HOCDG,ELBaLLIOTO OUeéHsiBaHe Ha ObNroBUTE WHCT PYyMeHTH 3aBucu oT BuaHec MOAena Ha ﬂpymecraoTo
3a ynpaenenue Ha aKktuen 1 XapAKTePUCTUKUTE Ha NapudHUTE NOTOWM OT TE3U aKTUBW.

CoblyecTsyBar Tpu Kateropuu 3a OTYnTaHe, B KOUTO [pyxecTsoTo knacwuipuuupa CBOWTE ALArOBM
WHCTPYMEHTU, CLOTBETHO AMOPTU3MPaHa CTONHOCT, CNpaBeanvBa CTONHOCT B Apyr BceobxBaTeH
Aoxopn (CCOBA) v CnpaseanuBsa CTOMHOCT B nevantarta unu sarybara (CCM3).

AMODTU3UPAHA CTORHOCT

AKTUBUTE, KOWTO Ce AbpXKaT 3a cubupane Ha ACTOBOPHU Napu-HK NOTOLM, KOraTo Tean napiyHm
noToLWM NpeacTaBnABaT AWHCTBEHO NNAllaHWA Ha MaBHALETa M NUXBY, Ce OueHABaT no
AMOpPTU3MPaHA CTOMHOCT. MpUxoanTe OT NUXBA OT TE3U aKTWBM Ce BKMIOUBAT BLB dhvHaHcoBUTE
NPUX0AN KaTo ce npunara MeToaa Ha edeKTUBHUA NUXBeH npoLeHT. Besika nevanBa unu 3ary6a,
Bb3HWKBALLA NpH OTNUCBAHE, Ce NPU3HABA AMPEKTHO B NeyanBara unm aaryBara u ce npescTaes B
apyrv nedantu/zarybu, saefiHo ¢ nevanbinte u sarybute OT BanyHUTe Kypcoew pasnuKu. 3aryCurte
0T 0BeslenKa ce NPeCTaBSAT KaTo OTAENHA NO3UUMS B OTYETA 3a neyanbara unu sarybara v apyr
BCeoBXBaTEH A0OX0M. '

ccnsn ;

AKTVBMTE, KOUTO ce AbpKaT 3a cubupaxe Ha . AOTOBOPHW NapuyHM NOTOLM-W-3a- npogaxba Ha-

(PURAHCOBUTE aKTWBM, KbASTO NAPUYHATE ROTOUM Ha AKTHBUTE NPEeACTaBNABaT eRUHCTBEHO Sal—
. ,__-_-F_F_-_nna-u;;al-mq.Ha'..maBHMua:m-—nuxam,:ce:oueHnBaﬁnd:CNpaB'ennﬁéé;CTdﬁHdéT'B’“ﬂby'r’a'éédﬁfﬁé?éi T

Aoxon. [sikennsTa 8 GanaHcoeaTta CTOWHOCT ce OTYMTAT B dpyr sceobxearen paoxop, ¢ -

WSKRIOYEHWe Ha NpU3HABaHETO HA NevanGu unu 3arybu ot obesveHka, NPUXOAN OT NUXBK W BanyTHK

nevyantu u aarybu, KOUTO Ce MpuaHaeaT B neYanfata unu sarybara. Korato (hMHaHCOBWAT akTue ce

OTnucea, HatpynaHata nevanfa wnu 3ary6a, npusHata npeau Toea B Apyr aceoBxBaTeH Aoxog ce

npeknacucthuLpa OT COBCTBEHWA KanuTan B nevanBaTta vnm sarybata v ce npwaHaea B Gpyru

neyvandu/(aaryGu). MpuxoauTe OT NuUxaW OT Teau (HUHAHCOBI BKTUBM Ce BKMIOYBAT B (DUHAHCOBUA

AOX0A 4pe3 MeToAa HA eEKTUBHUS NUXBeH NpoueHT. Meyanbute u 3arybuTe OT KypCoBU pPa3fuku

ce NpeacTaeat B Apyru neyandu/(sarybu), a pasxogure sa obesueHka ce NPeaAcTaBsAT KaTo oToenHa

no3nLKA B OTYETA 3a OXOAUTE.

ccns

AKTUBK, KOUTO He OTroBapsT Ha KpUTEpWUTE 32 aMmopTUanpaHa CTOAHOCT unu CCIBL, ce oueHasaT
no CCN3. NevanBarta unw saryfarta oT AbLNnroBaTa WHBECTMUMS, KOSTO BNocneacTeue ce oueHnea
no CCN3, ce npusHaea & nevanbata wnu 3aryBara u ce APEACTaBA HEeTHO B ApYru nevantu/(3arytu)
npe3 Nepuoaa, B KOWTO BbaHWMKBA.

Obeauerka Ha thunaHcosy akmuey _

Apyxectsoto npusHaBa kopexTue (Npoeusus 3a obesueHka) 3a oyaksaHw KpeauTHu sarybu aa
BCUHKW ATBNTOBU MHCTPYMEHTHW, KOUTO HE ce OTY#TaT No CrpaBeAriMBa CTOMHOCT npes neJanbara
Win sarybata. O4akeaHnTe KpeauThu 3arybu ce us4McnsaBaT Kato pasnuka Mexay AoroBopHUTE
NAPU4HI NOTOUY, ABIDKUMU CHINACHO YCNoBMATA HAa AOFOBOPA, M BCHYKM NapUyHK NOTOUM, KOWTO
APYKECTBOTO OuaKBa Aa MOMyuu, JUCKOHTUPAHU C NbPBOHAYANHMWS EIEKTUBEH NUXBEH NPOLIEHT.
OuaxsanuTe napuyHn notouw BKMOUBAT M napudHuTe notouu oT npegaxbarta Ha AbpPKAHOTO
obeaneveHne wnNn ApYr# KpPeAWTHW nogobpeHns, KOUTO npeacTasnasar HepasfenHa 4acT of
YCNOBKATA Ha 40roBopa.

3a uzwMcnfABaHe Ha OuvaKBaHUTe KpeauTHM 3aryBm Ha THRFOBCKUTE B3EMaHUS U AKTUBATE MO
ACTOBOP# C© KNUEHTN ApyXecTBoTo @ Mabpano u npusiara onpocTen noaxos Ha Gasa maTpuua 3a
U3HUCNEHNE Ha O4AKBAHW KPeaUTHU 3arybin u He NPocneasiBa NOCNEABALLMTE NPOMEHY B KPEAUTHUA
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UM puck. Flpy TOsH noaxon TO NPU3HABA KOPeKTWE (MPOBWM3WMA 3a obesleHka) Bb3a OCHOBAR Ha

OyakBaHaTa KpeAuTHa 3aryba 3a UenMA CPOK HA B3EMaHWSATA KbM BCAKA OTYeTHa [ara.
AOpyxecrsoro e paspaboTUno W npunara MaTpuua 3a NpoBuavpaHe, kosTo ce Gazvpa Ha

- UCTOPHYECKWA ONWUT N0 OTHOLWLEHWE Ha KpeawTHWUTe 3ary0n, KOpurupasn ¢ npofHo3HW dhakropw,

CneuMdUIHN 33 ANBRHAUMTE W 33 MKOHOMVYECKATA CPEesa K 33 KOUTO € YCTaHOBEHa KOPenauuoHHa
BPb3Ka ¢ TPOUEHTA H3 KPeANTHUTE 3arybu.

GUHAHCOBHTE aKTMBM Ce OTNWCBAaT, KOraTo He CLLEeCTBYBa pasyMHO ouaksaHe 3a ctbupaxe Ha
flapuuHUTE NOTOLM NO ZOroBopa.

Opy*ecTBoT0 He Hauncnaea Gbaeln KpeauThn 3aryGu Ha cpeacTeara B Gpoit M pasnnallarentu
CMETEN.

3.15.2. QuxancosU nacueu

fbpeoravaliHo npuanasane, knacughuKauus U oyeHssaHe

Mpn NbpBOHAYZNHO MM NPU3HaBaHe (DMHAHCOBMTE NAcHBU Ce KNacuuuMpaTt KaTo Takuea no
cnpaBeAnuBa CTORHOCT B nevanGata wnu 3arybaTa, WaM Karto 3aemn U NPUBNeYeHU CPeAcTea,
THPTOBCKA UMK ARYIY 333 bIIKEHNA,

MbpBoOHAYANHO BCUYKKM PUHAHCOBW NAcKBK Ce NPW3HaBAT NO cnpaBeanvBa CTOWHOCT, a B CNYYanA Ha
3aemMu U npuBneveHu cpegcTea ¥ TbProBCKU U APYTY 32ABIMKEHWA, HETHO OT NPAKC CBbp3adute
pa3sxodn no caenkata,

DUHSHCOBUTE MACKMBM Ha APYHECTBOTO BKMYBAT TbproBCKW W APYTM 3a0bIKEeHWA, 3aeMi U APy
npuBNEYEHK CPEACTBA, BKMIIOYATENHO 1 OaHKOBYK oskpapadTu.

MNocnedsauio oysHAasaHe

Cnef  NbpBOHAYanHOTO WM MpU3HaBaHe, APYXECTBOTO OLEHABA NMXBOHOCHWTE 3aeMn u

MpUBMNeYeHn cpeicTBa N0 aMOPTU3NPaHa CTOMHOCT, Ype3 MeToAa Ha etheKTHBHUS NXBEH NPOLEHT.
MevanGure u 3arybuTte ce npusHaear 8 oT4eTa 3a BceoOxBaTHMA Aoxoa (B nevanbara unw aarybara
3a rofMHaTa), KOraTo CbOTBETHUAT (PUHAHCOB AACHB C& OTTIMCBA, KAKTO M Ype3 aMopTH3aLuaTa Ha
Gasa edeKTMBEH NMXBEH NPOLEHT.

AMOpPTU3NpAHATA CTOMHOCT Ce M3YNCNABA KaTo Ce B3EeMAT NOA BHUMEHWE KaKBWTO W Aa Guno
ANCKOHTH MNTW NpeMii Npu NPUAOBHMBARHETO, KaKTO W TaKCW WM pasxofu, KowTe npeacrapfsear
HepasAenHa Yact o7 ePeKTUBHWUSA NWXBEH NPOLEHT. AMOPTH3ALMATA ce BIHOYBA KaTo "dIMHaHCoB
paaxca’ B 0T4YeTa 33 BeeobxsarHnA Aoxon (B nevanbara wnw sarybara 2a roguHara).

Omnuceane

®UHAHCOBYTE NacBM Ce OTIUCBAT, KOraTo 3aabrkeHueTo Gbae NOraceHo, MNn NpekpaTeHo, WIn
nateve. Korato cewecTeysaul prHaHCOB nacus GbAe 3aMEHEH ¢ ApYT OT ChLUWS KpeauToaaTen npy
no ChLISCTBO PA3MMMHA YCNOBMA, UMW YCNOBKATA HA ChILECTBYBAL nacue GbAAT ChLIECTBEHO
MPOMEHEHW, Ta3u pasMaHa wiW MoAMUKALWR Ce TPeTUpa KaTo OTIMCBAHE Ha MbPBOHAYaNHMA
nacue W npuadasaHe Ha HOB. PasnukaTta 8 chotBeTHUTE OanaHcoBu CymMi ce NpuaHaea B OTyeTa 3a
BceobxBaTHUA goxop (8 newanfara wnu sarybara 3a rogusara).

3.16. OuenasaHe no cnpaeeAnuBa CTOHHOCT

Hskonm oT akruBuTe W nacuBwte Ha [PYKECTBOTO C€ OUEHSBAT W MPEACTaBST MWW camo
ONOBEeCTABAT MO CNpasednvBa CTOAHOCT 3a WenuTe Ha (DWHAHCOBOTO OTYMTaHe. Takuea ca:
WHBECTULWOKHNTE WMOTH, ONPEeSenReHn TLProBCKN K APYTH B3EMaHWA W 3a0bMKEHUS, KOWTO ce
oleHRBaT Ha noeTapawa ce Gasa.

Cnpapegnisara CTOAHOCT @ Uenara, kosTo 61 Buna nonyyeHa npu npoaakGaTa Ha RAAEH aKTUE

VNI Nnaveda npy NPexBbprisHeTo Ha nacus B oOWYaiiHa CAENKa MeXay HEe3aBvGMMM Na3apHy
Y4acTHULM Ha [iaTata Ha oueHsiBaHeTo. ChpaseAnuBaTa CTOAHOCT € MaXOasiya LeHa u ce Basupa
Ha NpeAnoNOKEHWETOo, Ye onepaursTa no npojaxGarta We ce peanuanpa UK Ha OCHOBHWA fasap
33 TO3W aKTUB MMU NACKB, WK B CMy4ail HA NUNCa Ha OCHOBEH NA3ap — Ha Hak-W3rofHUs nasap 2a
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aktuea unu nacusa. Kakto onpeaeneHusT kato ocHOBEH, Taka u HaN-M3rOAHMAT Nasap ca Takmea
nasapu, A0 KOUTO APYKECTBOTO 3aIbIKUTENHO MMa A0CTBI.

MamepaaHeTo Ha chpaeseanveara CTOWHOCT ce NPaek OT NO3NUMATA Ha NPeaAnonoXeHWsTa |
npelenkuTe, Kouto OBuxa HENDSBUNK  NOTSHUMENHKTS NRAIADHIA_ YUacTHMUY. XoraTo - T2 Bka
ONpeaenann UueHara Ha ChOTBETHHUA akTUe Urn nacue, KaTe ce gonycka, Ye Te Buxa aeicTBanu 3a
nocrurade Ha Hah-pobpa cronaHcka Waroga o1 Hero 3a TAx.

fpn usmepBaneTo Ha cnpapeanuBaTa CTOWHOCT Ha HE(UHAHCOBU aKTVBU BUHAMM W3XOQHATE TOUKA
€ NPeAnonoXenueTo kakso 6w 6uno 3a nasapHute y4acTHWUM Hal-noBpoTo W Hal-edekTUBHO
BB3IMOXKHO HU3MOM3BaHe Ha AafgeHus akTue. :

ApyxecTBOTO Npunara pasnuuHu OUSHBYHU TEXHUKM, KOUTO BuXa GuAM NOAXOAALM CMIPAMO
cneunukaTa Ha CbOTBETHUTE YCRIOBUA U OBGEKTH, U 38 KOUTO pasnonara ¢ gocTarbyHa Basa oT
BXOAAWM AaHHW, KaTo ce CTPEMWU fa WINON3BA B MAKCUMAlHA CTENEeH HanWuHaTa ny6nuuHo

Habmnionaema wHcbopmaums M pecn. — gaa MUHWMU3UPA KU3NON3BaHETO Ha HeHabniopaema
UHhopmaLus.

To usnonaea u Tpute RonycTAMM NOAXOAA, NA3APHUA, NPUXOHUS 1 PA3XOAHWA NOAX0A, KaTO Hai-
HECTO TMpUnaraHara OUeHBYHA TexHWKa & METOABT Ha QUCKOHTUPAHW MapWuHUt NOTOLM Ha Gasa
KanuTanuanpax JOXOR OT Haem.

Cnpaseanueara CTOAHOCT Ha BCUKA aKTUBM M NACUBW, KOWTO C& OLIGHSIBAT W/UNN ONOBECTARAT BbE
PUHAHCOBUTE OTWETU MO CMPABEANMBA CTOMHOCT, CE& KATEropU3Wpa B paMKnTe Ha chegHaTa
Hepapxus Ha crpaBeAnvBUTE CTOMHOCTH, 8 UMEHHO'

Hveo 1 — KoTupanu (Hexkopurupamu) nasapHu UeHn Ha akTueeH nasap 3a WAeHTUMHW aKTUBK WMWK
AIACWBY, KaKTO U Ha NAAAPHW HUBA HA HAEMW HA MMOTH CbC CXOAHU XapakTepucTuku;

HUBO 2 — OUEHBYHU TEXHWUKW, NPU-KOWTO Ce-M3NON3BaT BXOAALYM faHHW, KOUTO Ca pasnuyHu oT

AVPEKTHO KOTUPaHWN NA3apHu LeHW Ha UMOTH U HaEMM, HO Ca NPSKO UMW KOCBEHO OOCTBLIHY 3a
e - HABNoABHIe, BKHTKOTATo KOTUPanATe LIeHW Ca 0BeKT Ha 2HAYUTENHY KOpeKUUY; 1

HuBo 3 — OLIEHBYHN TEXHWUKW, NPW KOUTO Ce uanonasaT BXOARAIUM AAHHW, KOUTC B 3HAYMTENHATE CU

YacT ca HeHabmogaemn.

3a Te3n akTMBI U NACKBM, KOUTO CE OLIGHABAT N0 ChpaBeAnuBa CTORHOCT BB (PUHAHCOBUTE OTUETH
Ha nosrapaema ©Oasa, ApyKecTBOTO NMPaBM NpeueHka KbM AaTaTa Ha BCEKM OTYeT fanm e
HeoOxoauM TpaHcthep B HUBATA Ha Hepapxua Ha cnpaseandeara CTONHOCT Ha gageH akTUe UMK
NacuB 8 3aBMCMMOCT OT PA3NONaraemMnTe U M3NON3IBAHUTE KbM TA3N AaTa BXOARLM BAHHY.

B ApyxecteoTo ca paspaBoteHM BLTPeWHW Mpasuna w npoLeaypu no W3MEpBaHeTo Ha
CNpaBennuBaTa CTOWHOCT Ha PasniuHUTE BMAOBE aKTMBA W nacwBu. 3a LENTA e onpeseneHo
CNELNanHO AU Nno- OUGHKHTE HA NOAUMHEHWe Ha YNPaBMTENs, KOETo  opraHuaupa
OCBUECTRABAHETO HA LENWA OLGHBLMEH NPOUEC, BKN. KOOPAMHMPA W Habnijasa pabotara Ha
BLHLUIHWTE OLEHWUTENW.

[pyxecTBOTO W3NON3Ba @KCREPTU3aTa Ha BLHLUHK NWLIeH3Mpaln OUeHUTenn 3a onpepensHe Ha
cnpaseanuBiUTe CTORHOCTI HA MHBECTULMOHRUTE WMOTI. W3bopbT Ha TakuBa oLeHUTeNnwr ce npasw
Ha roguiwHa Gasa, KaTo ce MINOM3BAT CREeHUTE KPUTEPUM: npunaradi NPOMEcUoOHaNHW CTangapTy,
npothecHOHaneH oNuT U MO3HAHWS, PenyTauus ¢ nasapeH cratyc. MNepuognuno ce npeleHasa
HeODXOAUMOCTTa OT POTaUMA Ha BBHLLHUTE OLICHWTENM — Ha BCEKN TPU-NET roguHn. NPUNoKEHHeTo
Ha OUSHBUHWTE NOAXOOU M TEXHWKM, KAKTO U W3MON3BaHWTE BXOAALUM AaHHM 3@ BCEKW Clyvyai Ha
UIMEpEBaHe Ha CNpaBeanmBa CTONHOCT, ca 00eKT Ha 3afbIKUTENHO 0BCHKAaHE | KOOpAUKHWpaHe
MENAY BEHWHUTE EKCNEPTM-OUEHUTENN U CMNEUManHO ONPEeAENEHOTO NULE NO OLUEHKWTE, KAKTO M
NPUEMAHETO Ha U3AABaHWTE OUEHUTENCKW ACKNaAU — 0coBEeHO RO OTHOWEHWE Ha ChLYeCTBEHUTE
NPEANONOKEHUA W KPaWHUTE 3aAKMIOYEHWA M NpPeanoXeHua 3a pasMmepa Ha cnpageanupara
CTOAHOCT. ®UHANHUTE OLEHKM Ha CRPABEANMBATE CTOWHOCT noanexar Ha opobpeHve or
YNPasUTENS Ha APYHECTBOTO.

Ha parata Ha Bceku cuHaHCOB OTuYET CLOBPasHO CHETOBOAHATA MOMUTUKA Ha BPYHECTBOTO
CNIELMANHO ONPEeAeneHoTo nvue no oleHkuTe Mpasy ofly aHanu3 Ha npeaBapuTenHo chbpana
MHOPMALINS 38 ABWKEHMETO B CTOIRHOCTUTE Ha AKTUBMTE W NACUBUTE, KOUTO MOANEKAT Ha OLieHKa
vnit GNOBECTABAHE NO CNPABEANUBA CTOMHOCT, 38 TUNA HANMYHI AaHHU ¥ BL3MOXHUTE (haKTPpPH 3a
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HabnoaasaHuTe NpoMeHy, 1 Npeanara 3a ogoSpeHne npeg ynpaguTens nogxoaa 3a U3MepBaHe Ha
cnpasegnuBUTe CTOWHOCTH Ha CLOTBETHWUTE AKTWBW U MACWBW KbM Tasu aara. Mpu HeobGxonumocT
TOBA C& KOHCYTTTUPA USPUMHO G U3NON3BaHWTE BhHLLHWY OLEeHUTENN.

Peayrrra‘rwre OF OUEHDBYHWH NPpOLUET Ha W3IMeDBaHe Ha CNpaBelnivBaTa CTOWHOCT Ce NPeficTaBaT Ha
GOWTHUA KOMWTET U Ha HE3aBUCUMUTE OQWTOPK HA OAPY¥ECTBOTO.

3a uenuteé Ha ONOBECTABAHWATA Ha cnpaeepAnBatTa CTOMHOCT, APYXECTBOTO e rpynupanc
CLOTBETHUTE CW SKTUBKM W NACHBW Ha 6333 TAXHATA CLLUHOCT, OCHOBHU XaparkTepuCcTUKM U DUCKOBE,
KaKTO U Ha HepapxXWYHOTO HUEO HA CNpaBeANNBATA CTORHOCT.

3.17. NpeueHkn OT oRpenenAlIO 3HAMEHME NPH NPHUNAraHe CUeTOBOLMNATA NOSIMTHKA Ha
ApyxecTBOTO. KNiouoBKu npubnnauTentiy oUueHKM 1 NPeAnonoXeHns ¢ BUCOKa HECHFYPHOCT.

ObesteHKY Ha e3eMaRuUs

,D,py}I(ECTBOTO M3NON3Ba MaTPULUA 33 NPOBM3KpaHe 3a WIYKMCIeHe Ha OYaKBaHWUTE KPeaWuTHHU 3arytu
3a TeProeckute saemanmna. MpoueHtuTe Ha nposnanpane ce 6asupaT Ha AHUTe Ha npocpoyue.

Matpuuata 3a npoBMaWpaHe NbPBOHAYANHO €& OCHOBARA HA NPOLEHTUTE Ha Npocpouvne,
HabnwaaBaHn o1 JpPyXecTBOTO B UCTOpUYECKW nnaH. [IpyxecTeoTo npeuusnpa MaTpuuarta, 3a Aa
KOPUrMpa MCTOPMHMECKWA OMWUT C KPeAUTHWTE 3arybu Ypes BKIKYBAHE Ha NPOrHo3Ha MHOpMaLuA.
HUcTopuYECKUTE NPOLIEHTV Ha NPOCPOMHA CE AaKTYANU3UPaT KbM BCAKA OTYETHA AaTa W NPOMEHUTE B
MPOTHO3HMTE NPUONM3UTENHN OLIEHKW C& aHANUaNpaT.

BanaHcoBaTa CTOMHOCT Ha BIEMAaHWATA ce KOpUrupa 4pes Uanan3isaHeTo Ha KOpPexTUBHA CMEeTKa,
KbAeTO C& HATpynsaT BCUYkM obesleHkn, a CyMaTa Ha 3ary6ara oT obesleHka 3a nepuoja ce
ApUsHasa B oTqeTa 3a eceoBXBaTHWA Aoxod (KbMm nevanbara wnu 3aryﬁa'ra 3a roguHaTa) Kbm

3 AelHocTTa

¥ T
srpempe L WA fur =

JaryGata oT obesueHka ce BbaCTAHOBABA, AKO TOBA BbL3CTAHOBABaHe MOXE Aa 6bae o6ekTHBHO
OTHECEHO KbM CHOMTHE, CTanano cne kato e buna npusHata 3aryfa ot obesueHka. B cnyvante Ha
nocreaBallo BbLICTAHOBABAHE Ha oO0e3auexka To ce nocovea B Hamanewwe Ha sarybara ot
obesueHka Ha peda “Apyry pasxoaM 3a ASAHOCTTa” 32 CMeTKA Ha HAMANEHUE Ha KOPeKTHBA.

Mpn npemuHaBake KsM MCC ApYXeCTBOTO € HanpaBuAO OLEHKA Ha OYaKBaHUTE KpeguTHW 3aryGiu
H3 B3EMaAHWATA CY B PE3YNTAT, HA KOATO & flonyuvno oDe3leHKa Ha BIeMaHWATa NO-Manka oT
Ha4YucneHnTe NpPoBWavK 3a ofeslieHKa Ha B3eMAHWATa CLMMacHO NpeaxcAHaTa CU CYeTOBOAHA
nonutuka. B pesyntar Ha ToBa APYXeCTBOTO HE & HAYWCIUNO AONMbAHUTENHa 3aryba B Tekywms
(PMHAHCOB OTYET, HO M He @ BL3CTAHOBUNG HAUUCTIEHWTE B NPEAXOLHN neproan o6e3LeHKN.

4, AQethuHuumn ¥ OLEHKA HA ENEMEHTHTE HA CUeTOBOANKUA GanaHc
4.1. IbnroTpaiiny (HETEKYWH) aKTHBH
TMopeoravanHo npudobueare
MepBOHAYaNHOTO OLEHABAHE HA HETEKYLLUMTE aKTUBY Ce U3BbPLLIBA:
* MO UeHa Ha npuaoBviBaHe, KOATO BKMIOYBA: NOKYNHATA WeHa (BI. MMT2 U HEBB3CTAHOBUMM

AaHBUK), BCUHKM Npekn pasxoan aa nprEexiadHe Ha gageH aktue B paboTHO cheToAHME B
CbOTBETCTBME C NPEAHA3HAYEHUETO MY - 38 aKTUBKM NPUAOGHTH OT BBHLUHY M3TOUHWLIW,

* MO CNPaBeAnvBa CTORHOCT: 32 NONYyYeHUTe B pe3ynTar Ha BesebiMesgHa Caenka;

* N0 OUeHKa: npueTa oT CbAa, W BCUUKWA NPeKV pa3xodn 33 npuBexaaHe Ha AafeH aKTWB B
paboTHO; CBbCTOAHVE B CLOTBETCTBUE C npefHasHaveHneTo My - 3a NONyYeHk aKTMBW KaTo
anopTHa BHOCKA.

Omnuceane

OTnncBaHeTo Ha HeTekywWuTe aktuew oT OanaHca e npv npoaaxta WKW KOraTo aKiMB®LT

okoHuaTenHo Obhe waBefeH o7 ynoTpeba v creg oTAUGCBAHETO MYy HE e OM3KBAT HWKAKBW ApYrv
WKOHOMUWYSCKW U3Moan.
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Mevanbara wunu saryGara ot HETeKyWMTe aKkTuew ce onpejens kaTo pasnuka Mexgy
OCTEANeHUATA OT NpogaxGaTa u GanaHcoRaTa CTORHOCT Ha akTuea

AKTUBY, YUATO LieHa Ha NpuaoBUEaHE e ekBUBaANEHTHA Mnu HagBuWwasa 700 ne., ce Kanutanuaupar.

BpyxecTeoto npunara nuHeiHus METOA 33 amopTU3aLMs Ha amopTUIUpyeMuTe AbAroTpaiinM
aKTHBM, MpU" KOWTO aMopTUaLMATa ce pasnpeaens NPONOPLMOHANHO Ha nepuoauTe, KoWTo
obxBaltiaT NpeAnonaraeMuA CpPoK Ha rOAHOCT WA aktusa. CwrnacHo aeiicTBaliaTta C4eTOBOGHA
NONUTIkA, amMOpPTUALMUTE Ha ALATOTPARHMTE aKTUBM CE HAUMCISBAT Ha Gasa Ha onpegenenus
NONE3EH XUBOT KATO NOCNEAOBATENHO e NPUIAra NUHERHUS METOA, NpU kOHTO aMopTUsUpyeMaTa
CTORHOCT Ce pasfiens Ha OYaKBAHWS NONE3EH XUBOT Ha aKTVBa, KaKTo cneasa:

loneaen cpok

_T'pyna aktuen ___Top.amopT.nopma - {roauxm) x
KomnioTbpHa TexHuka 25% 4
Mawumnmn v o6opyasane 15% 6.67
TpaHcnopriu cpepctea 10% 10
Crpagu 4% 25
Opyrv akTneum 15% 6.67

PasxogbT 3a amopTusauus Ha AMA ce HauvcnaBa oT HayanoTo Ha Meceya, crnefpall Meceua Ha
npuaobusaHe Ha aktuea. Korato ce npuaotuBa aKTue, KOMTO ce HyXgae OT MOHTaX — oT Meceua, '
Creasaly mMeceua Ha BbaeXaaHe B eKCNoaTaums.

HeMatepuanuure axTuew ca YCTaHOBAMM HedmHaHCOBY pecypey, nPUACGHTA U KOHTpONMpaHK OT

APYXKECTBOTO, KOWUTO HAMAT isuvecka cybcranums, Te ca cue CbLUeCTBEHO 3HaYeHne npu

ynotpebara uM u ot MINOAZBRHETO _WIM_Ge_ 04aKBa _MKOHOMUMecKs - uaropga: —~Eann- axtup=ge == -+
Kacupuliipa 3a NpusHaBAaNe M oTuMTaHe KATO HeMarepuaneH aKkTue, KOraTo OTroBaps Ha
ONPEAeneHUeTo 33 HemaTtepuaneH aKTue. MpU NPUACGUBAHETO MYy TOW MOXE HAZEKAHO ha ce
OLIEHU 1 Ce OvaKBAT NKOHOMUYECKM U3rOAY OT U3NOMNIBAHETO Ha aKTuea.
BbHWHO cbagagerute HEMATepUanHu akTBK NPt NPUAOBUBAHETO UM CE OLEHSBAT Mo LUeHa Ha
npugcbueaHe, KOATO BKMIOYBA MOKYMHATS LIEHa 1 BCUYKM NPEKN Pa3xoau 3@ HOArOTOBKE.
Rocneasaiyure pasxogu, CBbp3aHu C Hematepuanes aktve, morat fa 6uaar pa3sxoau, HanpapeHwu
BbB BPb3KA C HeMaTepvanen akTuB, KOUTO ce NPU3HABaT 3a TeKylM Pa3xoAW B nepuoaa Ha
BL3HUKBAHETO. TakvBa pasxodW ca pa3xoan 3a MOAABPKAHE Ha NATEeHTH, TLPIOBCKW MAapKW,
bpaHyais; pa3xofn 3a BLBEXQAHE HA AKTWUBA B ekcnnoaralmua (Havanuu pasxogu); pasxogu 3a
obyyeHue.
CbrnacHo geiicteawara cuetosogna NOJINTHKA, aMOPTUIALMMTE HE HEMmaTepuanHWuTe aKkTUBM ce
Ha4NCnABaT Ha Basa Ha onpeaeneHus noneseH KUBOT KaTo NOCNeaoBaTenHo ce NpUNara NuHeiHWA
METOA, NP KOWTO aMOpTU3MpyemaTa 'CTOMHOCT ce pa3fenna Ha OYaKeaHUs NONE3IeH MXWBOT Ha
aKTUBa, KaKTo cneasa;

MoneaeH cpok

I'pyna axTuew __ Top.amopr.HopMa (roauHu)
HeTekyww Hematepnanmu AKTUBMK, 33,33% 3

C OrpaHuueH CPOK Ha nonssaHe

porpamMuu npoayxkT 50% 2

5. lanoee B PeANPUATHA OT rpyna

KbM 30 toHn 2024r (pecn. 31 AekeMepu 2023r) [ipy}eCcTBOTO & NoCoMMNe B OTYETA 3a tnHaHCoBOTO
CBLCTOARME - pazgen HeTekyun akTHBY, Cymu, NPEACTABNABALM CYMATa Ha U3BBLPLIEHN WHBECTULIMN
— NpuaobuTH aanoBe Ha gee Apyxecta. C aorosop 3a nokykno-npogaxba Ha AAnoee, npes 2023r ca
npugobn AanoBeTe Ha cnegHuTe Apyxecrsa;
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. Jngyctpuwaned napk ENNE" OON
MBEKAWHEH PUHAHCORB OTHET kem 30.06.2024 1.

3
Aan ot . 30 woHn

MMe Ha AbIepHO APYIeCcTBO kanutana SronHocT 2024r AeKeMBpPH
- = 2023r
(%) {xur.ne) XHnN. ne. XWn. NB.

lMapgvHe Cutu OO0, EMK: 131431754 100 5 5 5

MapgeHe Xun EQOL, EMK: 131526106 100 5 5

5 10

Ha 30 mait 2024r ¢ pelwetve Ha oBILOTO cubpaHne Ha chapyxHuyute, aanoeere Ha MapasHe Xun
EOQN ca nponaaenn Ha Kvtuva Ecteirt OOf. Llenata sa ganosete e nnareHa 8 Opol npw
W3NoBAABaHe HA COeNnKATa.

6. ABaHCH 3a npugoBuBaHe HA AKTHBH

Ha 16.08.2023 r. no cunara Ha Horosop 3a uecwA, LpyxecTeoto npugobuea B3eMaHe B pasMep Ha
EUR 5,000,000, kaTo B 3aMAHA HA B3emMaHeTo OpyXecTeoTo ce & 3agbmuuno Aa NoeMe 3a CROA
CMeTKa pasxogure no cbaebHoto feno, ofpasyBaHO BLB Bpb3ka C BaemaHeTo. [pes nupbata
NoNoBWHa Ha 2024r. APYMECTEOTO € W3BBPLUKIO PA3XOAW, CBbPIaHK ¢ B3EMAHETC Mo cUNnata Ha
LecuaTa, NOCOMEHA NO-TOpe, KOWTO ¢a OTpaseHu B OTYETA 32 (DMHAHCOBOTO CBbCTOAHUE, pasaen
HeTekywy aktweu. HaTtpynanute xem 30 oHu 2024r nnatenn pasxogn no cbbupaHe Ha B3eMaHeTo
Ca KaKTo cnefea:

31 pexeMBpPM
30 samn 2024 T,
ABaHCH 3a NPUAOBHBAHE Ha aKTUBM_ . _2023r.

fxun.ne! xwn.ne/
ALBOKATCKM XOHOpap 587 -
CoeaebHu rapaduum 150 -
dupiaBHin Takey 41 -
O6uo 778 -

7. OnoBecTABaHe Ha CEBbP3aHMU NMUa U COSMNKHTE C TAX
Cremas Ha cebp3anume nuya

3a cBBP3aHM NMUA 33 UenuTe Ha HacTOAMS (DUHAHCOB OTYET Ce ONPedensaT ChAPYXHAUUTE C Hag
20% yyacTue B KanuTana, ynpasuTenuTe u CEbP3aHnTe ¢ TAX ua;

flo cunata Ha ynpaeutendw cyHxuuM, ynpaesutenw Ha WHagyctpwanen napk EJINE 004
{nooTaenHo) ca:

1) Hus CtoaHoea Temus,
2} KOpu Liperanos Coxonoe.

Mo cupata Ha yuyacTe B KanuTana, cvapyxHuuw B WHgyctpwaned napx ENNE OO0:
1) CUT KOHTPON EQOM, EWNK 130425620, yyactue - 50%; ynpaguten v egHonuder cobCTBeHIK
Ha kanuTana - Hua CtoaHoBa Temus,

2) K NEA BBATAPUA EOOM, EWK 204368261, yyactve - 50%, ynpasuten - HOpu LpetaHoe
Coxonoe. EgHornnyen cobeTaeruk Ha kanuTana e 3opHuya LiBeTaHosa AceHopa.

Opyxectea, B kouto MHayctpraned napx ENNE OO vuma yuacture:
1) TapatHe Cvrn ECO], EMK 131431754 - 100%
2) Tappvde Xun EOOM, EVK 131526106 - 100% - no 30 mair 2024r.
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Mugyctpuaned napk ENMNE* 00N
MEXAMHEH ®UHAHCOB OTUYET KbM 30.06.2024 r.
Apyr1 cBLp3aknt ApyXecTea, ¢ KOUTO APYMKECTBOTO @ UMano B3aUMOOTHOLUEHUS Npes nepuoga
Anyapu 2024r — KOHU 2024r:

1) Epdronr 1 EAQ}, EMK 205674631 — EAHONUYEH CODCTBEHUK Ha KanuTana 1 W3NbIHUTENneH
AvpekTop Hua Croaxosa Temus,

2) Ketuva Ecteiit OOf, EMK 207183047 - 50% or kanutana e cobcteeHoct Ha AK NEA
BBAFAPUA EOOL, EMK 204368261,

7.1 Kbm 30.06.2024 2. (pecn. 31.12.20232) flpyxecmeomo uma esemanus om cebp3any auya,
kakmo cnedea:

MpepocTaBenuTe 3aemu ¢ MatypuTeT 12 MEeceLa, ca NocoYeHu B pasgena 3a Tekylum aktuen. Tosa
C& 338MW OTIYCHATU Ha ABIEPHOTO APYKECTBO MapAbHE Cuty 0O0f 3a cyma B pasmep Ha 134 xun.
ne.). 3aeMuT kbM MapasHe Cutn 00 B PasMep Ha 114 Xun. NB. @ KpaTKOCPOUEH i & NpeAocTaReH
33 MOKPUBEHE Ha TeKylUM NMNALaHWS KeM AOCTABYMLM Ha YCIYr1, CBbP3aHu © WHBECTULMOHHMA
NPOEKT Ha RpyXecTBOTO. B cymaTta Ha NpegocTaBeHMTe 3aeMH KbM ABWEPHOTO APYXECTBO @
BKNIOUEHO ¥ B3emaHe B pasmep Ha 20 xun. ne. (10 xunagu €Bp0 B OpWUrMHanHa BanyTa)
npeacrasnsaBawo yeHa Ha npuaobueade Ha B3eMaHe B pasmep Ha 45 MNH. neea, NPoOWsTUMALLO OT
Horosop 3a npexBbpnsiHe Ha RaeMaxe oT 30 maii 2024r. Mexay Ketuka Ecteiir OO[] (LeaeHT) u
WHaycTpuanen napk ENNE (Lecuonep).

lNpenoctaBenuTe saemu ¢ MaTypuTeT Hag 12 Meceua, ca NOCOuEHH B pasaena 3a HeTekylM aKTue.
TakoBa e BIeMaHeTo B pasMep Ha 26 xun. fig. {2023r: 26 xun.nB.) OT UHAYCTPUAnHN peLleHna
ENNE OOf. 3aemsT kbM MKaycTpuantu pewennn ENMNE OO[ e B neea. MNpepoctaBex e 3a

NoracABaHe Ha TeKYlUW 3aAbIKEHWA Ha 3aemartens npu cnegHnTe napameTpuTe - MaryputeT 24
Meceua, NhatuM egHOKpPaTHO Ha nagexa.

3aeMuTe ca JIMXBEHW, KATO HA-UCAABAHETO HA ABLMKMMATA NUXBA ce M3BLpLUBA eQHOKPAaTHO, KbM
AATATa Ha NOracABaHe Ha rMAaBHUUATA, HO He NO-KbCHO ot Kpaﬂ-Ha-cwachoaaTa'ronuHa;

31 denemapu
3 .
Baemanusn 0 ronu 2024 2 2023 2.

un.ne/ fxun.ne/
naeHuuwm no npeaocTaBeHn 3aemu 26 28
Nuxen no npegocrasenn saemu - -
O6eaueHka 3a B3EMaHUsA NO MMaBHULW U
AUXBK NO NPEAOCTaBEHW 3aeMU
O6wo HeTekylwmn BIeMaHNA 26 26
MaBHULM No NpepocTaBeHn 3aemu 134 -
Nuxau ro npepocTaseHu 3aemm - -
ObesueHra 3a B3eMaHNA NO FABHNLM U
NMUXBY NO NPeflOCTABEHN 3aeMM

O6io Tekymu BiemaHun 134 -

7.2 KoM 30.06.2024 2. (pecn. 31.12.20232) Opymecmeomo uma 3adbimkeHUss KM Ca8BbP3aHU
nuya, kakmo cnedaa:

Monyuennte 3aemu ¢ maTyputeT Hag 12 MeceLia ¢ OTYNTaT KaTo HeTekylK nacikel. MpusnedeHunte
cpedctea ca o7 Epdponr 1 EAL, ApYXecTeo GBbP3AHO NG cunaTa Ha ynpasnehve. 3aemuTe ca
MMXBEHW, kaTo HAYWCNABANETO Ha AbLMKUMAaTa NUXBA Ce W3BLPILBA e[HOKpaTHEe, KbM AaTtara Ha
noracaeaHe Ha rasHuLaTa, HO He MO-KCBCHO OT Kpas Ha (hMHaHcoBaTa FoauHa.

MonyueHTHe 3aemMn c MaTypuTeT 12 MeceLa Ce OTYMTA KaTo TeKyLUW NacUBU WU ca NPeaccTaBeHU oT
AbllepHoTo ApywecTBo - FapgbHe Cutn OO 3aembT e OTRAYCHaT NpKu cnegHuTe YCNoBHUR —
MaTypuTeT 12 Mecela, AbIKUM EOHOKPATHO Ha nagexa. 3aeMbT e noraceH npes TpeTo
TpUMeceve Ha 2024r.

B cymaTta Ha TekyLinTe 3anbImKeHNs KoM CBBLP3aHW NMLa € NocoueHo 3afibimKene B pasmep Ha 20
xun. ne. (10 xun. espo B opurvHanHa BanyTa) kem KuTuHa EcTeiiT 001 3agenxenneTo
npeacTasnaea niatuMara ueka 3a npugoBusare Ha B3eMaHe B pasmep Ha 45 MmnH. neBa u
npou3Tuya ot florosop 3a NpexBbpIisHe Ha BaeMaHe oT 30 mali 2024r. mexay Ketusa Ecreit O0[]
(UeaenT) u Unagyctpuanen napk ENMNE (Llecronep).
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31 dexemepu
ey — . _ 30wnu20242 = T 20232

/xun.ne/ xun.ne/
CMmaBHULM NO NONYYEHW 3aemMu 914 -
NwxBW NO NONY4eHK 3aemMm - -

O6e3UeHKa 33 B3IEMaHUA NO rMABHULKA WU NUXBY NO
nony4yeHu 3aemu

O6Wo HETEKYILN 3a4bIKEHUA 914 -
TNaBHKLW NO NONYYEHK 3aeMK 26 28
3agrbrxeHne no uecua 20 -
JInxen ro nonyyeHwn zaemu

O0B6e3iieHka 32 3a4BLMKEHUA MO TAABHWLW U NNXBK
NO NOY4eHW 3aemn

06O TEKY K 3204 BLMKEHHA 46 26

7.3. flpez mepso wecmmeceuue Ha 20242, pecnexkmMusHO nNpes Cbiua neplod Ha 2023 2.
dpywecmeomo He e peanusupanc npuxodu u/unu pazxodu om ceLp3anu Auya.

ThproBCKUTE B3EMAHWS NPOUSTMMAT OT npedakTypupaHe Ha W3BLPLIEHM NNalWaHus KbM
AOCTABUYMLM NO W3AaAEHN DaKTYPH, CBLPIaHY C PA3X0aK HO AbILEPHOTO ApyxecTeo [apabHe Cuti
O0hL.

————— = —— e — S iy e et e — Y '_:-,30 fOHU 202483—.—.—_ .31 —69“9M8pu 2023 'e.__..,_ —_— e e = e D =
Tbproscku BaeMmaHus
xun.ne/ xun.ne/
Fapashc Cutn COO 13 -

OGWwo TekywM B3eMaHuUA 13 -

8. TopProBeKK U APYIH 3abLIDKeHNA

SapbnweHnaTa Ha [pYKeCTBOTO €& TeKylM ¥ Ca NOTBbpPAeHM OT KoHTpareHTuTe. He ca
NpeansBABaHN NPETEHLMN OT AOCTARYULM W APYTWA KPEAWUTOPW 33 MUXBM M HEYCTONKW, KOMTO Aa ce
0BBBLPKAT C HeOGXOAUMOCT OT HAUUCAABAHE Ha MPOBU3NK,

9. MNapKn n NapUYHK eKBUBANEHTH

Mapute 1 A2PUYHNUTE eKBUBaneHTW BKNIOYBAT CNegHuTe enemMeHTH:

31 deremspu
30 1oHu 2024 2. 2023 2.
xun.ne/ xun.ne/
Napuunun cpeacrea B Banku [ Gbnrapckk neea 7 -
Mapuuny cpegerea B Gpot / Gearapckn neea 2 -
BpyTHa CTORHOCT HA NAPH W NAPUYHK 9
EKBUBANEHTH B

ApyxecTROTO HAMa BNORMPaHN Napy 1 NapuyKK eKBUBANEHTN,
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10. Cobereen kanuran

OCHOBHUAT KkanuTan Ha ApyXecTBOTO € NpeAcTaBex Mo Herosata CTOWHOCT W CbOTBETCTBA Ha
akryanhara My ceaefHa perucTpauma. Kum 30 1oHU 20241, BHECEHUSIT HANBLIMO kanutan e s -
-pasmep-ra 5,000 xun. ns;, pasnpegenes s 500 [sna fio 10 neea Bceku. Bre Bpbaka ¢ npeacroswo
npeobpasysaHe Ha ApymecTBoTo o 00/ B All npes cneasaw|oTo Tpumeceune we Grge yBEnuyeH
AC MUHNMATTHOTO n3nckeaxe ot 50,000 (netaecer xunagu) neea.

HeTtHuar duHaHcoB pesyntat sa TekyLyus Nepuog € Hyna, 3a CpaBHUTENHMA Nepuog € oTpuLaTeneH
W e B pasmep Ha 9 Xun. neea:

CoBcTaeH KanuTan 30 1omm 2024 1. 31 aexemBapu 2023 r.
Ixvn.ne/ fxun.nef
OcHoBeH KanuTtan 5 5
Apym pesepen - -
Henokputa sary6a oT npeaxoaHn nepuoam {5) -
Texywa sary6a 3a nepuoaa - (5)

0O6uwo cobcTBEH KanuTarn - -

11. Pa3xonm 3a BLHWHK yenyru

B nepwoga Avyapn — IOHK 2024r [pyxecTBoto He OTYMTA pa3xoau. B cpaBHeHWe CbC CblyMUs
nepuoq Ha 2023r ca OTYETEHW Pa3xOAMW, OCHOBHO CEBLP3IAHU © NPagHK yoNyr — no U3roTesfiHe Ha
AOroBOPK 1 ADYT SOKYMEHTH 33 CTApTUPaHe Ha AeiHOoCTTa CH.

12. YCNoBKK 3aaLIDKEHNA H AHTKMMEHTH

" "Ha 16.08:2023 ¥. no cunata na forosop 3a yecus, Dpyxectsoto e nnpugobunc B3emake B pasmep
Ha EUR 5,000,000, kato B 3aMaHa Ha B3eMaHeTo HApy*ecTBoTo ce e 3aabmuno 4a noeMe 3a CBoS
CMeTka pasxoguTe no cbaebHOTO Aeno, obpasyraHo BLE BPb3Ka C BaeMaHeTo. Thil KaTo pasMepbT
Ha CbAebHUTEe Pa3HOCKM, BIIHOYUTENHO MPABHUTE YCAYTH, HE & BUNO Bb3MOXHO Aa ce oueHAT
HaaemaHo KeM kpan Ha 2023r. [lpyXecTBoTO He e fpoBU3KUpano Tosa ceoe Obaeu(o 3agnuKeHne B
roAULIHUA (DUHAHCOB OTYET 3a NpefsxogHarta roguHa. lNpe3 HacToAWMA nepuoa ca WsBbpLLEHN
MNaLanns, CBBbP3aHN C ABHCTBMA ¥ aHTAKMMEHTU No npugobueaHe Ha B3EMaHETO, KOWTO ca
0TpaseHn B akTuea Ha OoT4eTa 3a IMHAHCOBOTO ChCTOSHWE, pasaen HEeTeKyLUW aKTUBK, ARAHCU 33
nNpupoBueaHe Ha akTUBM.

13. CuBuTHA cnen gatata Ha GanaMca

Mpes Texyluma Nepuoa, KaKTO U NPe3 NPeAXoAHATA rOAMHA He ca HACTBNNAM CHOUTUA, nopaxgaLLm
CBMHEHUA fank NPeANpUATUETO MOXE A3 NPOABIKY kaTo ASACTBALIO NPeANPUATHE.

[pes m Mait 2024r cuapy)xHUUUTE Ca BIeNu pelueHne 3a npeobpasybate Ha npasHaTa opMa Ha
FPYXecTBOTO - OT APYXECTBO C OFpaHUyeHa OTrOBOPHOCT, B aKL|WOHEPHO .ﬂpr{ec;go.

anaamye
{Hus Temus/

05.09.2024 1. C_/ A
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